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O XU�ILUVW�PDOO�GLVSOD\�RI�WKH�\HDU��'XULQJ�WKH�\HDU�3DULQJD�ZLOO�EH�
KROGLQJ�DQRWKHU���PDOO�LQIRUPD�

WLRQDO�GLVSOD\V�ZKHUH�ZH�VKRZFDVH�W\SHV�
RI�ERZV�DQG�RWKHU�DQG�GHWDLOV�RI�WKH�FOXE� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

C RQJUDWXODWLRQV�WR�&OLQW�)UHHPDQ�RQ�WKH�ELUWK�RI�D�EDE\�ER\—�+XG�
VRQ�&RRSHU� 
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��������� 

W HOO��WKH�ZHDWKHU�ZDV�JRRG��LI�D�ELW�ZLQG\� �7KHUH�ZHUH�RQO\�
IRXU�VKRRWHUV�ZKLFK�ZDV�D�ELW�

GLVDSSRLQWLQJ��KRZHYHU�DV�XVXDO��ZH�DOO�
HQMR\HG�RXUVHOYHV� � 

7KH�UHWXUQ�RI�:D\QH�%RRQ�ZDV�UHDOO\�
JRRG�WR�VHH��H[FHSW�KH�FOHDQHG�XV�DOO�
XS� �7KH�JRRG�WKLQJ�LV��KH�LV�QRZ�D�FRQ�
ILUPHG�ORQJERZ�VKRRWHU� 

7KH�VFRUHV�ZHUH�– 

:D\QH�%RRQ                   ��� 
:DOO�0RUSKHWW                 ��� 
5RJHU�(PHU\                  ��� 
%ULDQ�6ZLQWRQ                 ��� 

7KH�QH[W�ORQJERZ�VKRRW�ZLOO�EH�RQ�6DW�
XUGD\���QG�)HEUXDU\�DW�WKH�XVXDO�WLPHV�
H�J�� �������SP�IRU������SP 

:H�KRSH�WR�VHH�VRPH�PRUH�VKRRWHUV�RQ�
WKH�OLQH� 

%ULDQ�6ZLQWRQ� 

 

 

 

)HEUXDU\����� 

,W¶V�D�%R\� 

/RQJ�%RZ�
6KRRW 
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%DFNXSV� 
-HII�*DUQHU��*HRII�'\HU��.DUHQ�1HLO��-DPHV�
%UDPLFK��$VKHU�$QGHUVRQ 
 
:HGQHVGD\�QLJKW�&RPH�1�7U\¶V 
�VW�DQG��UG�:HGQHVGD\� 
�VW�:HGQHVGD\�–-HII�*DUQHU��&OLQW�)UHHPDQ 
�UG�:HGQHVGD\—�5RJHU�(PHU\��'HDQ�(PHU\ 

7KDQNV�WR�WKHVH�PHPEHUV�IRU�RIIHULQJ�WKHLU�WLPH��
$� IHZ� YROXQWHHUV� VWLOO� QHHGHG� �ZH
G� OLNH� WR�
NHHS� �� LQ� HDFK� JURXS���,I�\RX�FDQ�VSDUH�RQH�
PRUQLQJ�HYHU\�IRXU�ZHHNV�SOHDVH�FRQWDFW�5RJ�
HU�(PHU\�RQ�URJHUHPHU\#ELJSRQG�FRP� 

 
2UJDQLVHU��5RJHU�(PHU\�DQG�7HDPV 

 
 

 

3DULQJD�1RUWKHUQ�)LHOG�7RXUQDPHQW��
���� 

T KH�FOXE�KHOG�LWV�DQQXDO�ILHOG�WRXUQD�PHQW�RQ�WKH�ZHHNHQG�RI�WKH������WK�
-DQXDU\��:HDWKHU�ZDV��DV�XVXDO��

QHDUO\�SHUIHFW�ZLWK�D�VRXWKHUO\�EUHH]H�
NHHSLQJ�WKH�HGJH�RII�WKH�WHPSHUDWXUH�DQG�
EORZLQJ�WKH�VPRNH�DZD\� 

$OWKRXJK�DWWHQGDQFH�ZDV�GRZQ�RQ�WKH�
XVXDO��VRPH�JRRG�VFRUHV�ZHUH�DFKLHYHG��
0RVW�QRWDEOH�VFRUHV�ZHUH�WKRVH�RI�-D\�
0R\ODQ��9'$��ZLWK�D�����RQ�6DWXUGD\�DQG�
����RQ�6XQGD\��PD[LPXP�VFRUH�LV�������
-D\�LV�WU\LQJ�WR�TXDOLI\�IRU�WKH�:RUOG�)LHOG�
&KDPSV��WKLV�\HDU��DQG�WKRVH�VFRUHV�
PHDQ�WKDW�KH�KDV�DFKLHYHG�WKH�TXDOLI\LQJ�
FULWHULD�–�VHOHFWLRQ�ZLOO�EH�DW�WKH�$XVWUDOLDQ�
)LHOG�2SHQ��0DWW�(YHUHWW�ZDVQ¶W�WKDW�IDU�
EHKLQG�-D\�ZLWK�D�����RQ�6XQGD\�–�,�EH�
OLHYH�WKDW�WKLV�LV�KLV�³RIILFLDO´�SHUVRQDO�EHVW�
�KH�KDV�GRQH�EHWWHU�LQ�D�FOXE�VKRRW���
'DPLDQ�&ODUN�DOVR�PDQDJHG�D�SHUVRQDO�
EHVW�RQ�6XQGD\�������DIWHU�D�GD\-ORQJ�WXV�
VOH�ZLWK�*HRII�'\HU�ZKR�KH�PDQDJHG�WR�
EHDW�E\��RQO\����SRLQW��-HII�*DUQHU��EHLQJ�
WKH�RQO\�UHFXUYHU��RQO\�KDG�KLPVHOI�WR�
FRPSHWH�DJDLQVW�DQG�,¶P�QRW�VXUH�ZKR�
ZRQ««««�(YHU\ERG\�KDG�D�JRRG��HQ�
MR\DEOH�ZHHNHQG�DQG�WKDW�LV�ZKDW¶V�LP�
SRUWDQW��DIWHU�DOO�� 

3DULQJD�UHVXOWV�ZHUH� 
 
0DWW�(YHUHWW�----��QG�2SHQ�0DOH�&RP�
SRXQG 
'DPLDQ�&ODUN�–-��WK�2SHQ�0DOH�&RP�
SRXQG 
*HRII�'\HU�------��VW�9HWHUDQ�0DOH�&RP�
SRXQG 
-HII�*DUQHU�------��VW�9HWHUDQ�0DOH�5H�
FXUYH 

$67�)LHOG�&KDPSV����� 

T KH�$67�ILHOG�FKDPSV�DUH�EHLQJ�KHOG�E\�+REDUW�RQ�WKH�ZHHNHQG�RI�
WKH��VW��QG�RI�)HEUXDU\� 

7DUJHW�45( 

T KHUH�LV�D�WDUJHW�45(�EHLQJ�KHOG�RQ���UG�)HE�DW�3DULQJD��$�JRRG�
FKDQFH�WR�DWWDLQ�D�QDWLRQDO�UDQNLQJ�

&RPH�1�7U\�7HDPV 

7HDP�� 
:DOO\�0RUSKHWW 
6KLUOH\�0RUSKHWW 
5LFKDUG�%DUQHV 
3DXO�0DOLQRZVNL 

7HDP�� 
'HDQ�(PHU\ 
%ULDQ�6ZLQWRQ 
*UDKDP�%URZQ 
0LLFKDHO�+LQGV 

7HDP�� 
$QGUHZ�)OXFN 
%HQ�0LOOLQJWRQ 
-RKQ�'RGRV 
%DUULH�3HHUV 

7HDP�� 
5ROI�GH�OD�0RWWH 
5RJHU�(PHU\ 
1LFN�+H\ZRRG 
'DUU\O�7XSSHQ 

&RPSHWLWLRQ�1HZV 
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VFRUH�RU�MXVW�WR�SUDFWLVH�VKRRWLQJ�LQ��PRUH�
RU�OHVV��WRXUQDPHQW�FRQGLWLRQV��7KHUH�ZLOO�
RQH�URXQG�VKRW�LQ�ERWK�PRUQLQJ�DQG�DIWHU�
QRRQ��(QWHU�RQ�$UFKHUV�'LDU\�DQG�PDNH�
VXUH�\RX�DUH�UHJLVWHULQJ�IRU�WKH�URXQG�\RX�
ZDQW�WR�VKRRW� 

$67�1RUWKHUQ�:$�6WDU�HYHQW 

T KLV�\HDU¶V�1RUWKHUQ�:$�6WDU�HYHQW�
LV�EHLQJ�KHOG�DW�%XUQLH�RQ���WK���WK�
)HE��7KLV�LV�D���GD\�HYHQW�ZLWK�D�

�����URXQG�VKRW�RQ�ERWK�GD\V�ZLWK�ERWK�
VFRUHV�FRQWULEXWLQJ�WR�WKH�UHVXOW��(QWU\�LV�
WKURXJK�WKH�$$�ZHEVLWH�DW� 

KWWSV���HYHQWGHVT�VSRUWVWJ�FRP�LQGH[�FIP"
IXVHDF�
WLRQ PDLQ	(YHQW'HVT,' �����	2UJ,' �
��� 

%UXFH�0F&DVNLOO�0HPRULDO�6KRRW�–�%XU�
QLH 

��ZHHNV�ODWHU����WK�)HE�DQG��VW�0DUFK��DQG�
%XUQLH�DUH�UXQQLQJ�WKHLU�%UXFH�0F&DVNLOO�
*UDHPH�-HIIUH\�0HPRULDO�VKRRWV��6DWXU�
GD\�LV�D�)LHOG�VKRRW�DW�WKHLU�³FKDOOHQJLQJ´�
FRXUVH�DW�+H\EULGJH�DQG�6XQGD\�LV�D�����
URXQG�DW�WKHLU�UDQJH�LQ�%XUQLH�ZLWK�D�KDQGL�
FDS�FRPSHWLWLRQ��(QWU\��DJDLQ��LV�WKURXJK�
$$�DW� 

KWWSV���HYHQWGHVT�VSRUWVWJ�FRP�LQGH[�FIP"
IXVHDF�
WLRQ PDLQ	(YHQW'HVT,' �����	2UJ,' �
��� 

(QMR\�\RXU�VKRRWLQJ 

*HRII�'\HU 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 

%LUWKGD\�&RUQHU 

)HEUXDU\�%LUWKGD\V 
 

&KULVWRSKHU 4XLWWHQGHQ 
0LFKDHO +LQGV 
3DWULFLD )UHHPDQ 
  
  
  

3DUWQHU�'D\FDUH 
:DQW�WR�JR�ILVKLQJ��VKRSSLQJ�HWF�RU�MXVW�

JHW�VRPH�SHDFH�DQG�TXLHW� 

'URS�\RXU�SDUWQHU�RII�ZLWK�3DULQJD�
$UFKHUV�RQ�:HGQHVGD\�QLJKWV�RU�6DWXU�

GD\�PRUQLQJV� 
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3RVLWLRQ 3HUVRQ 5HVSRQVLELOLWLHV 

3UHVLGHQW 5RJHU�(PHU\ &OXE�GLUHFWLRQ��&RPH�1�7U\�7HDPV��(YHQWV�
WHDPV 

9LFH�3UHVLGHQW 0LFKDHO�+LQGV 6WDQGLQJ�LQ�IRU�WKH�3UHVLGHQW�LQ�KLV�DEVHQFH 

6HFUHWDU\ *UDKDP�%URZQ 0HHWLQJV��&RQVWLWXWLRQDO�FRPSOLDQFH 

7UHDVXUHU *UDKDP�%URZQ $FFRXQWV��PHPEHUVKLS��3DUNV�	�:LOGOLIH�
/LDLVRQ 

5HFRUGHU *HRII�'\HU 0HPEHUV�DUFKHU\�UHVXOWV�DQG�FODLPV 

7RXUQDPHQW�'LUHFWRU *HRII�'\HU 2UJDQLVH�UHJLVWHUHG�FOXE�HYHQWV�DQG�ZRUN�
LQJ�EHHV 

&RDFKLQJ�&RRUGLQD�
WRU 'HDQ�(PHU\ &OXE�UHFXUYH�DUFKHUV 

:HEPDVWHU 'HDQ�(PHU\ :HEVLWH�GHYHORSPHQW 

3XEOLF�5HODWLRQV 'HDQ�(PHU\ 3URPRWH�WKH�FOXE�WR�WKH�FRPPXQLW\ 

$67�'HOHJDWH 'HDQ�(PHU\ 5HSUHVHQW�WKH�FOXE�DW�$67�PHHWLQJV 

3XEOLF�2IILFHU 5ROIH�GH�OD�0RWWH 
.HHS�WKH�%XVLQHVV�$IIDLUV�&RPPLVVLRQ�LQ�
IRUPHG�RI�FRQVWLWXWLRQDO�FKDQJHV�RI�WKH�DV�
VRFLDWLRQ�DQG�LWV�ILQDQFLDO�VLWXDWLRQ 

0HPEHU�3URWHFWLRQ�
2IILFHU 0LFKHO�+LQGV 8SGDWHV�WKH�0HPEHUVKLS�3URWHFWLRQ�3ROLF\ 

$XGLWRU &DPHURQ
V�$F�
FRXQWDQWV $XGLWLQJ�RI�FOXE�DFFRXQWV—*UHJ�+DUSHU 

*URXS�&RRUGLQDWRU 9DFDQW 6FKHGXOHV�LQVWUXFWRUV�IRU�*URXSV 

6FKRROV�%RRNLQJ�
&RRUGLQDWRU 9DFDQW 6FKHGXOHV�LQVWUXFWRUV�IRU�VFKRRO�*URXSV 

�����3DULQJD�2IILFH�%HDUHUV 
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0HPEHUVKLS�IHHV�VHW�DW�$*0�IRU����� 
�����LQFUHDVH�RQ�WKH�3$&�FRPSRQHQW 
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$UFKHU\�+XPRXU 
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�Ž�ǇŽƵ�ŬŶŽǁ�ĂŶǇŽŶĞ�ƚŚĂƚ�ŵĂǇ�ůŝŬĞ�ƚŽ�ĂĚǀĞƌƟƐĞ�ŝŶ�
ƚŚĞ�/ŶĚŽŽƌ�ZĂŶŐĞ͍ 
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ĂŶĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ĨŽƌ�ŽŶĞ�Žƌ�ŵƵůƟƉůĞ�ǇĞĂƌƐ�
ŽĨ�ĂĚǀĞƌƟƐŝŶŐ͘ 

ƚƌĞĂƐƵƌĞƌΛƉĂƌŝŶŐĂ͘ĂƌĐŚĞƌǇƚĂƐŵĂŶŝĂ͘ŽƌŐ͘ĂƵ� 

 

FRQVLGHUDWLRQ�E\�WKH�FRPPLWWHH� 

'HVFULSWLRQ (VW��N 
 

/LQH�PDUNHU�IRU�UDQJH�OLQHV�KWWS���
ZZZ�WUXOLQHDXVWUDOLD�FRP�DX�LWHP- 
GHWDLOV�DVS"&DWHJRU\,' ��	,WHP,' �� 

         ��� 

,QGRRU�–�&DUSHW�WLOH�IORRU������VT�P� �� 
7DUPDF�-�FDU�SDUN �� 
7DUPDF�–�(QWU\�URDG �� 
3HUPDQHQW�&ORXW�UDQJH 

  

:RUNVKRS��LQ�FRQWDLQHU�  
+LJK�VSHHG�FDPHUDV��[���IRU�&RDFKLQJ  
6DIHW\�IHQFH�IRU�ZHVW�VLGH�RI�UDQJH 

  

:KHHOHG�OHDI�YDFXXP��UDQJH�LQGRRU� ��� 
:HDWKHU�6WDWLRQ��'LJLWDO��IRU�WRXUQDPHQWV�« �� 
6PDOO�WRROV�-�PDLQWHQDQFH  

$QG�VHH�
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QRW� EX\� HTXLSPHQW� RII� H%D\��
VLPLODU�

EH� PDWFKHG� WR� WKH�
DUFKHU� DQG� DUURZV� QHHG� WR� EH�
PDWFKHG�WR�WKH�ERZ� 

 

<HV��WKH�3DULQJD�*LIW�&DUG�
VD\V�LW�DOO� 

 
6HH�6KLUOH\�DW�WKH�FOXE�RI�D�6DWXU�
GD\�PRUQLQJ�DQG�VHFXUH�RQH�
�EDUJDLQ�SULFH�RI������RU�PRUH�IRU�
WKDW�VSHFLDO�VRPHRQH� 

 

 

ZZZ�SDWV-DUFKHU\�FRP 

 
 
 
 
 
0W�1HOVRQ�7DV�:HEVLWH�OLQN 

 

 


