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C DOHQGDU�UHPLQGHUV� 6SHFLDO�*HQHUDO�0HHWLQJ�WR�EH�
KHOG�LQ�WKH�LQGRRU�UDQJH�RQ�6DWXU�
GD\���WK�0DUFK�DW���SP��3OHDVH�

OHW�*UDKDP�%URZQ�QRZ�RI�DQ\�LWHPV�\RX�
ZLVK�WR�EULQJ�XS�DW�VHFUH�
WDU\#SDULQJD�DUFKHU\WDVPDQLD�RUJ�DX 

:RUNLQJ�EHH�WR�EH�KHOG�RQ�6XQGD\��WK�
0DUFK�VWDUWLQJ�IURP����DP��7KHUH�LV�DOVR�
QRZ�D�YDFXXP�FOHDQHU�DYDLODEOH�LQ�WKH�
LQGRRU�UDQJH�IRU�PHPEHUV�WR�FOHDQXS� 

 

 

 

��1'�)HEUXDU\����� 

F LQH�ZHDWKHU�EURXJKW�RXW�WKH�/RQJ�ERZ�6KRRWHUV���2Q�WKH�OLQH�ZH�KDG�
���VKRRWHUV�ZLWK�:D\QH�%RRQ�MXVW�

PDNLQJ�LW�DV�WKH�VWDUWHU¶V�JXQ�ZDV�RQ�WKH�
YHUJH�RI�ILULQJ� 

$V�XVXDO��WKH�EDQWHU�DQG�ULEDOG�UHPDUNV�
ZHUH�WKH�RUGHU�RI�WKH�GD\��LI�D�OLWWOH�UH�
VHUYHG��DV�ZH�KDG�'HEELH�VKRRWLQJ�ZLWK�XV�
�PDNH�WKDW����VKRRWHUV�� 

7KH�GD\�ZDV�HQMR\HG�E\�DOO�WKH�DUFKHUV� 

,�FDQQRW�VFKHGXOH�D�/RQJERZ�6KRRW�IRU�
0DUFK�DV�,�ZLOO�EH�RQ�1RUIRON�,VODQG��EXW�
PD\EH�D�FRXSOH�RI�VKRRWHUV�FDQ�RUJDQLVH�
VRPHWKLQJ�DURXQG�DERXW�WKH���WK�0DUFK" 

7KH�QH[W�VFKHGXOHG�HYHQW�ZLOO�EH�RQ�6DWXU�
GD\���WK�$SULO� 

6FRUHV�IRU���QG�)HEUXDU\�ZHUH�- 
 
-RKQ�'RGRV  ��� 
5LFKDUG�%DUQHV  ��� 

:D\QH�%RRQ  ��� 
'DPLHQ�&ODUN  ��� 
:DO�0RUSKHWW  ��� 
-XVWLQ�&ODUN  ��� 
5RJHU�(PHU\  ��� 
%ULDQ�6ZLQWRQ  ��� 
3DXO�.RURVL  ��� 
%DUU\�3HDU  ��� 
'HEELH   1RW�GHFODUHG��QRW�D�
ORQJERZHU� 
,W�ZDV�JUHDW�WR�VHH�-XVWLQ�EDFN�LQ�WKH�IROG�
DQG�ZH�ZLOO�EH�DEOH�WR�ZDWFK�WKH�FRPSHWL�
WLRQ�EHWZHHQ�WKH�EURWKHUV�� 

%ULDQ�6ZLQWRQ 

 

 

 

&OLQW�)UHHPDQ 

P DULQJD�$UFKHUV�PHPEHU�VLQFH����� 
5HSUHVHQWHG�$XVWUDOLD�LQ�ERWK�5H�
FXUYH�DQG�&RPSRXQG 

  
���1DWLRQDO�)LHOG�&KDPSLRQVKLSV 
���1DWLRQDO�7DUJHW�&KDPSLRQVKLSV 
��1DWLRQDO�0DWFKSOD\�&KDPSLRQVKLSV 
��1DWLRQDO�,QGRRU�&KDPSLRQVKLSV 
��1DWLRQDO�,)$$�)LHOG�&KDPSLRQVKLSV 

���:RUOG�5HFRUGV 

�������VW�DUFKHU�LQ�WKH�ZRUOG�WR�JDLQ�D�
�����),7$�VWDU�DZDUG 
  
6LOYHU� �����1HZ�=HDODQG�1DWLRQDO�7DUJHW�
&KDPSLRQVKLSV 
*ROG� �����:RUOG�)LHOG�&KDPSLRQVKLSV�
�7HDP�(YHQW� 
%URQ]H������:RUOG�7DUJHW�&KDPSLRQ�
VKLSV��7HDP�(YHQW� 
%URQ]H������86�1DWLRQDO�0DWFKSOD\�
&KDPSLRQVKLSV 
%URQ]H� �����:RUOG�7DUJHW�&KDPSLRQ�

0DUFK����� 

/RQJ�%RZ�
6KRRW 0HPEHU�%LR 
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VKLSV 
*ROG������:RUOG�7DUJHW�&KDPSLRQVKLSV 
6LOYHU������7XUNH\�*UDQG�3UL[ 
%URQ]H������:RUOG�7DUJHW�&KDPSLRQ�
VKLSV��7HDP�(YHQW� 
%URQ]H������%XOJDULDQ�*UDQG�3UL[ 
6LOYHU������$UL]RQD�&XS 
*ROG� �����:RUOG�,)$$�&KDPSLRQVKLSV 
6LOYHU������:RUOG�7DUJHW�&KDPSLRQVKLSV�
�7HDP�(YHQW� 
*ROG������:RUOG�&XS���7HDP�(YHQW� 

7KH�&RPSRXQG�+LJK�3HUIRUPDQFH�6TXDG�
�+36���7KH�+36�LV�DQ�$UFKHU\�$XVWUDO�
LD LQLWLDWLYH VHW�XS�E\�-LP�3DUN�ZLWK�WKH�
JRDO�RI�UDLVLQJ�WKH�OHYHO�RI�FRPSRXQG�DU�
FKHU\�DURXQG�$XVWUDOLD�� 

7DVPDQLD�LV�FXUUHQWO\�RQH�RI�WZR�+36�SUR�
JUDPV�UXQQLQJ��6RXWK�$XVWUDOLD�EHLQJ�WKH�
RWKHU���,�ZDV�DVNHG�WR�UXQ�WKH�7DVPDQLDQ�
VTXDG�DQG�KRSHIXOO\�SDVV�RQ�ZKDW�,�KDYH�
OHDUQHG�LQ�WKH�VSRUW�RYHU�P\�WLPH� 

7KH�VTXDG�ILUVW VHVVLRQ�ZDV�RQ���UG�)HE�
UXDU\�DQG�WKH�VTXDG�ZLOO�JHW�WRJHWKHU�RQFH�
D�PRQWK�WR�UHILQH WHFKQLTXH��HTXLSPHQW�
DQG�PHQWDO DSSURDFK�WR�KHOS�HDFK�DUFKHU�
FORVHU�WR�WKHLU�JRDOV�� 

$UFKHUV�PXVW�KDYH�VKRW�D�PLQLPXP�RI�����
SRLQWV�IRU�D�:$�������URXQG�LQ�D�45(�RU�
WRXUQDPHQW�DQG�RQFH�WKH\�KDYH�WKH\�FDQ�
DSSO\�WR�MRLQ�WKH�VTXDG��&XUUHQWO\����DUFK�
HUV�KDYH�TXDOLILHG�IRU�WKH�VTXDG� 

&OLQW�)UHHPDQ 

 

 

S R�\RX�KDYH�D�IHZ�2]�%RZ�FHUWLIL�FDWHV�DQG�ZRQGHU�ZKDW¶V�QH[W" 

7KDW�ZRXOG�EH�&OXE�6KRRWV���SP�
6DWXUGD\�DIWHUQRRQV�RU�����SP�)ULGD\�
QLJKWV��6HH�WKH�FOXE�FDOHQGDU�IRU�WKH�

URXQG�EHLQJ�VKRW�RQ�D�SDUWLFXODU�GD\��'H�
VFULSWLRQV�RI�PRVW�URXQGV�FDQ�EH�IRXQG�LQ�
WKH�,QGRRU�UDQJH�RU�RQOLQH�KHUH� 

2Q�WKH��WK�0DUFK������WKHUH�LV�D�����DU�
URZ�6KRUW�$GHODLGH�URXQG��)RXU�GLVWDQF�
HV����P���P������P��ZLWK����DUURZV�DW�
HDFK�GLVWDQFH��)LUV�WZR�GLVWDQFHV�RQ�D�
���FP�IDFH�DQG�WKH�ODVW�WZR�RQ�DQ���FP�
IDFH� 

'RQ¶W�JHW�KXQJ�XS�RQ�WKH�URXQG��DV�FOXE�
VKRRWV�DUH�DOO�DERXW�OHDUQLQJ�WKH�URSHV�
DQG�WKHUH�DUH�DOVR�VKRUWHU�GLVWDQFH�FOXE�
URXQGV�IRU�EHJLQQHUV�� &OXE�VKRRWV�DUH�
KHOG�UHJXODUO\�VR�WKDW�PHPEHUV�FDQ�JHW�
XVHG�WR�VFRULQJ�DQG�UHFRUGLQJ�WKHLU�UH�
VXOWV�LQ�$UFKHUV�'LDU\��$'���<RX�DUH�DOVR�
HOLJLEOH�IRU�GLVWDQFH�$OO�*ROG�3HUIHFW�
PHGDOV��UDWLQJV�WRZDUGV�FODVVLILFDWLRQ�
DZDUGV�DV�ZHOO�DV�FOXE�DQG�VWDWH�UHFRUGV�
�$67�UHTXLUHPHQWV�PXVW�EH�PHW�� 

<RX�FDQ�WXUQ�XS�DW�WKH�HYHQW�DQG�UHJLVWHU�
EXW�LW�LV�EHWWHU�WR�UHJLVWHU�RQ�$'�EHIRUH�
KDQG��VR�WKDW�WKH�&OXE�2IILFLDO�UXQQLQJ�
WKH�HYHQW�KDV�DQ�LGHD�RI�ZKR�LV�FRPLQJ� 

-HII�*DUQHU—&OXE�&RDFK 

 
 
-HII�*DUQHU�–�&OXE�&RDFK &OXE�&RDFK�&RUQHU 
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S WDWH�)LHOG�&KDPSV 

)HEUXDU\��VW�VDZ�+REDUW�KROG�WKH�
6WDWH�)LHOG�&KDPSV��2QO\�RQH�DUFKHU�

IURP�3DULQJD��-HII�*DUQHU��DWWHQGHG��+H�RQ�
O\�KDG�KLPVHOI�WR�EHDW��DJDLQ��DQG��VR��ZRQ�
WKH�YHWHUDQ�UHFXUYH��&RQGLWLRQV�RQ�WKH�6DW�
XUGD\�ZHUH�UHDVRQDEOH�EXW�WKH�6XQGD\�
URXQG�ZDV�FDOOHG�RII�KDOI�ZD\�GXH�WR�GDQ�
JHURXV�ZLQG�FRQGLWLRQV�–�QRZ�WKDW¶V�D�VXU�
SULVH�LQ�+REDUW�–�QRW� 

1RUWKHUQ�:$�6WDU�(YHQW 

%XUQLH�%RZPHQ�KHOG�WKLV�\HDU¶V�YHUVLRQ�RI�
WKLV�HYHQW��LW�DOWHUQDWHV�EHWZHHQ�XV�DQG�
WKHP��ZLWK������URXQGV�JLYLQJ�\RX�WKH�SRV�
VLELOLW\�RI�JDLQLQJ�:$�DZDUGV�RU��LQGHHG��
ZRUOG�UHFRUGV��7KHUH�ZDV�D�VOLJKWO\�GLVDS�
SRLQWLQJ�WXUQRXW��ZLWK�RQO\�VHYHQ�HQWULHV�
DQG�RQO\�RQH�IURP�3DULQJD��-HII�*DUQHU�
DJDLQ�� 

 

 

$SSDUHQWO\��6DWXUGD\�KDG�VXEOLPH�VKRRW�
LQJ�FRQGLWLRQV�DQG�VRPH�JRRG�VFRUHV�ZHUH�
VKRW��LQFOXGLQJ�D�VWDWH�UHFRUG�IRU�%XUQLH¶V�
7UHY�5DZOLQJV�LQ�PDVWHU�FRPSRXQG�� 

-HII�PDQDJHG�D�SHUVRQDO�EHVW������ZLWK�
KLV�QHZ�UHFXUYH�ERZ��6XQGD\�VDZ�FRQGL�
WLRQV�PRUH�IDPLOLDU�WR�%XUQLH��LH�ZLQG\��DQG�
7UHY�PLVVHG�RXW�RQ�WKH�GRXEOH�URXQG�UHF�
RUG�E\�RQH�SRLQW�–�SDLQIXO� 

7DUJHW�45( 

:H�KDG�D�WDUJHW�45(�RQ�6XQGD\����UG�ZLWK�
DQ�H[FHOOHQW�WXUQRXW�RI����SDUWLFLSDQWV��,�
WKLQN�WKDW�LV�D�UHFRUG�IRU�RXU�45(¶V��$W�
OHDVW�LW�LV�IRU�WKH�RQHV�,�KDYH�UXQ��0RVW�
SOHDVLQJ�ZDV�WKH�WHQ�3DULQJD�PHPEHUV�
�SOXV���DVVRFLDWH�PHPEHUV��ZKR�WRRN�SDUW�� 

$WWHQGDQFH�ZDV�SDUWLDOO\�ERRVWHG�E\�&OLQW�
)UHHPDQ¶V�KLJK�SHUIRUPDQFH�FOLQLF��KHOG�
DIWHU�WKH�ILUVW�URXQG��-D\�0R\ODQ�WRS�VFRUHG�
ZLWK�����SXWWLQJ�KLP�LQ�WKH�WRS�WHQ�RQ�QD�
WLRQDO�UDQNLQJV��7UHY�5DZOLQJV��%XUQLH��
MXVW�PLVVHG�RXW�RQ�D�VWDWH�UHFRUG��PDVWHU�
&RPSRXQG��E\�HTXDWLQJ�WKH�FXUUHQW�PDUN�
RI������+LJKHVW�UHFXUYH�VFRUH�ZDV�6DUDK�

$UFKHUV�'LDU\�9LHZ 

&RPSHWLWLRQ�1HZV 
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+D\ZRRG¶V��+REDUW�����DQG�5ROIH�GH�OD�
0RWWH�DQG�-RKQ�'RGRV�PDLQWDLQHG�WKH�
ORQJERZ�SUHVHQFH�ZLWK�����DQG������UH�
VSHFWLYHO\� 

 

%XV\�6KRRWLQJ�/LQH�DW�WKH�45( 
 
1H[W�0RQWK 

%UXFH�0F&DVNLOO�0HPRULDO�6KRRW���WK�)HE�
–�%XUQLH�–�DOUHDG\�FORVHG� 

)LHOG�RQ�6DWXUGD\�DW�+H\EULGJH�DQG�WDUJHW�
RQ�6XQGD\�DW�WKH�5RPDLQH�UDQJH� 

7DUJHW�45(¶V 

2QH�DW�+REDUW�DQG�RQH�DW�%XUQLH� 

�����&OXE�&KDOOHQJH���WK�0DUFK 

7KLV�\HDU¶V�&OXE�FKDOOHQJH�ZLOO�EH�KHOG�DW�
WKH�FOXE�RQ�6XQGD\���WK�0DUFK��7KLV�LV�D�QD�
WLRQDO�KDQGLFDS�VKRRW�KHOG�RQ�RQH�ZHHNHQG��
5RXQG�WR�EH�VKRW�LV�:$��������(QWHU�RQ�
$UFKHUV�'LDU\� 

6RXWKHUQ�&KDPSV���-���0DUFK�–�+REDUW 

$�WDUJHW�WRXUQDPHQW�ZLWK�:$�������VKRW�LQ�
HDFK�GD\� 

 

*HRII�'\HU 
&OXE�5HFRUGHU�7RXUQDPHQW�&RRUGL�

QDWRU 

 

 

-XVW�D�UHPLQGHU�WR�FKHFN�RQ�WKH�FOXE�
FDOHQGDU�ZKHQ�\RXU�WHDP�LV�RQ�GXW\�
QH[W� 

%DFNXSV� 

-HII�*DUQHU��*HRII�'\HU��.DUHQ�1HLO��-$VKHU�
$QGHUVRQ 

:HGQHVGD\�QLJKW�&RPH�1�7U\¶V 

�VW�DQG��UG�:HGQHVGD\� 
�VW� :HGQHVGD\� –-HII� *DUQHU�� &OLQW� )UHH�
PDQ 
�UG�:HGQHVGD\—�5RJHU�(PHU\��'HDQ�(P�
HU\ 
7KDQNV�WR�WKHVH�PHPEHUV�IRU�RIIHULQJ�WKHLU�
WLPH��$� IHZ� YROXQWHHUV� VWLOO� QHHGHG� �ZH
G�
OLNH� WR� NHHS� �� LQ� HDFK� JURXS��� ,I�\RX�FDQ�
VSDUH�RQH�PRUQLQJ�HYHU\�IRXU�ZHHNV�SOHDVH�
FRQWDFW� 

5RJHU� (PHU\� RQ� URJHUHP�
HU\#ELJSRQG�FRP� 2UJDQLVHU�� 5RJHU� (P�
HU\�DQG�7HDPV 

&RPH�1�7U\�7HDPV 

7HDP�� 
:DOO\�0RUSKHWW 
6KLUOH\�0RUSKHWW 
5LFKDUG�%DUQHV 
3DXO�0DOLQRZVNL 

7HDP�� 
'HDQ�(PHU\ 
%ULDQ�6ZLQWRQ 
*UDKDP�%URZQ 
1LFN�+H\ZRRG 

7HDP�� 
$QGUHZ�)OXFN 
%HQ�0LOOLQJWRQ 
-RKQ�'RGRV 
%DUULH�3HHUV 

7HDP�� 
5ROI�GH�OD�0RWWH 
5RJHU�(PHU\ 
0LFKDHO�+LQGV 
'DUU\O�7XSSHQ 
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0DUFK�%LUWKGD\V
 

�����3DULQJD�2IILFH�%HDUHUV 

3RVLWLRQ 3HUVRQ 5HVSRQVLELOLWLHV 

3UHVLGHQW 5RJHU�(PHU\ &OXE�GLUHFWLRQ��&RPH�1�7U\�7HDPV��(YHQWV�
WHDPV 

9LFH�3UHVLGHQW 0LFKDHO�+LQGV 6WDQGLQJ�LQ�IRU�WKH�3UHVLGHQW�LQ�KLV�DEVHQFH 

6HFUHWDU\ *UDKDP�%URZQ 0HHWLQJV��&RQVWLWXWLRQDO�FRPSOLDQFH 

7UHDVXUHU *UDKDP�%URZQ $FFRXQWV��PHPEHUVKLS��3DUNV�	�:LOGOLIH�
/LDLVRQ 

5HFRUGHU *HRII�'\HU 0HPEHUV�DUFKHU\�UHVXOWV�DQG�FODLPV 

7RXUQDPHQW�'LUHFWRU *HRII�'\HU 2UJDQLVH�UHJLVWHUHG�FOXE�HYHQWV�DQG�ZRUN�
LQJ�EHHV 

&RDFKLQJ�&RRUGLQD�
WRU 'HDQ�(PHU\ &OXE�UHFXUYH�DUFKHUV 

:HEPDVWHU 'HDQ�(PHU\ :HEVLWH�GHYHORSPHQW 

3XEOLF�5HODWLRQV 'HDQ�(PHU\ 3URPRWH�WKH�FOXE�WR�WKH�FRPPXQLW\ 

$67�'HOHJDWH 'HDQ�(PHU\ 5HSUHVHQW�WKH�FOXE�DW�$67�PHHWLQJV 

3XEOLF�2IILFHU 5ROIH�GH�OD�0RWWH 
.HHS�WKH�%XVLQHVV�$IIDLUV�&RPPLVVLRQ�LQ�
IRUPHG�RI�FRQVWLWXWLRQDO�FKDQJHV�RI�WKH�DV�
VRFLDWLRQ�DQG�LWV�ILQDQFLDO�VLWXDWLRQ 

0HPEHU�3URWHFWLRQ�
2IILFHU 0LFKHO�+LQGV 8SGDWHV�WKH�0HPEHUVKLS�3URWHFWLRQ�3ROLF\ 

$XGLWRU &DPHURQ
V�$FFRXQW�
DQWV $XGLWLQJ�RI�FOXE�DFFRXQWV—*UHJ�+DUSHU 

*URXS�&RRUGLQDWRU 9DFDQW 6FKHGXOHV�LQVWUXFWRUV�IRU�*URXSV 

6FKRROV�%RRNLQJ�
&RRUGLQDWRU 9DFDQW 6FKHGXOHV�LQVWUXFWRUV�IRU�VFKRRO�*URXSV 
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0HPEHUVKLS�IHHV�VHW�DW�$*0�IRU����� 
�����LQFUHDVH�RQ�WKH�3$&�FRPSRQHQW 
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$UFKHU\�+XPRXU 

%LUWKGD\�&RUQHU 

0DUWLQ +DPLOWRQ 
5RJHU (PHU\ 
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�Ž�ǇŽƵ�ŬŶŽǁ�ĂŶǇŽŶĞ�ƚŚĂƚ�ŵĂǇ�ůŝŬĞ�ƚŽ�ĂĚǀĞƌƟƐĞ�ŝŶ�
ƚŚĞ�/ŶĚŽŽƌ�ZĂŶŐĞ͍ 
 
 
 
 
 
 
 
 
 
 
 
�ĂĐŚ�ƐŝŐŶĂŐĞ�ƐƉĂĐĞ�;ϭ͘Ϯŵ;ŚͿ�ǆ�Ϯ͘ϰŵ�;ǁͿ�ŵĂǆͿ�ŝƐ�

ĂŶĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ĨŽƌ�ŽŶĞ�Žƌ�ŵƵůƟƉůĞ�ǇĞĂƌƐ�
ŽĨ�ĂĚǀĞƌƟƐŝŶŐ͘ 

ƚƌĞĂƐƵƌĞƌΛƉĂƌŝŶŐĂ͘ĂƌĐŚĞƌǇƚĂƐŵĂŶŝĂ͘ŽƌŐ͘ĂƵ� 

 

FRQVLGHUDWLRQ�E\�WKH�FRPPLWWHH� 

'HVFULSWLRQ (VW��N 
 

/LQH�PDUNHU�IRU�UDQJH�OLQHV�KWWS���
ZZZ�WUXOLQHDXVWUDOLD�FRP�DX�LWHP- 
GHWDLOV�DVS"&DWHJRU\,' ��	,WHP,' �� 

         ��� 

,QGRRU�–�&DUSHW�WLOH�IORRU������VT�P� �� 
7DUPDF�-�FDU�SDUN �� 
7DUPDF�–�(QWU\�URDG �� 
3HUPDQHQW�&ORXW�UDQJH 

  

:RUNVKRS��LQ�FRQWDLQHU�  
+LJK�VSHHG�FDPHUDV��[���IRU�&RDFKLQJ  
6DIHW\�IHQFH�IRU�ZHVW�VLGH�RI�UDQJH 

  

:KHHOHG�OHDI�YDFXXP��UDQJH�LQGRRU� ��� 
:HDWKHU�6WDWLRQ��'LJLWDO��IRU�WRXUQDPHQWV�« �� 
6PDOO�WRROV�-�PDLQWHQDQFH  

$QG�VHH�
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QRW� EX\� HTXLSPHQW� RII� H%D\��
VLPLODU�

EH� PDWFKHG� WR� WKH�
DUFKHU� DQG� DUURZV� QHHG� WR� EH�
PDWFKHG�WR�WKH�ERZ� 

 

<HV��WKH�3DULQJD�*LIW�&DUG�
VD\V�LW�DOO� 

 
6HH�6KLUOH\�DW�WKH�FOXE�RI�D�6DWXU�
GD\�PRUQLQJ�DQG�VHFXUH�RQH�
�EDUJDLQ�SULFH�RI������RU�PRUH�IRU�
WKDW�VSHFLDO�VRPHRQH� 

 

 

ZZZ�SDWV-DUFKHU\�FRP 

 
 
 
 
 
0W�1HOVRQ�7DV�:HEVLWH�OLQN 

 

 


