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P DULQJD�FOXE�VQDWFK�RI�KLVWRU\���7KDQNV�WR�6KLUOH\�0RUSKHWW�IRU�SURYLGLQJ�WKLV�OLWWOH�
VQDWFK�RI�WKH�FOXE¶V�KLVWRU\� 

7KH�FOXE�PRYHG�WR�WKH�SUHVHQW�7UHYDOO\Q�VLWH�
ZLWK����PHPEHUV��ILYH�PHQ��WKUHH�ODGLHV�DQG�
WKUHH�MXQLRUV� 

7KLV�LV�DQ�HQG�RI�\HDU�FRXQW�RI�PHPEHUV�IURP�
�����WR������DQG�WKHQ������FXUUHQW�PHPEHUV� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7KLV�LV�ZKDW�WKH�JUDSK�ORRNV�OLNH� 

 

 

 

T KH�6SHFLDO�*HQHUDO�0HHWLQJ�KHOG�RQ�6DW�XUGD\���WK�2FWREHU�ZDV�ZHOO�DWWHQGHG�
ZLWK����PHPEHUV�LQ�DWWHQGDQFH� 

7KHUH�ZDV�D�QXPEHU�RI�LWHPV�RQ�WKH�DJHQGD�
IURP�VHWWLQJ�WKH�QXPEHU�RI�6SHFLDO�*HQHUDO�

0HHWLQJV�WKDW�PHPEHUV�ZRXOG�OLNH�VFKHGXOHG�LQ�
������WR�UHSRUWV�IURP�WKH�WUHDVXUHU�RQ�PDLQ�
VRXUFHV�RI�LQFRPH�DQG�EXGJHWHG�DPRXQWV� 

7KH�QHHG�IRU�PRUH�&RPH�1�7U\�YROXQWHHUV�ZDV�
UDLVHG�DQG�D�FRXSOH�RI�PHPEHUV�DW�WKH�PHHWLQJ�
YROXQWHHUHG�WR�DVVLVW� 

7KH�QHZ�UHFUHDWLRQDO�PHPEHU�FDWHJRU\�ZDV�
GLVFXVVHG�DQG�SRLQWHG�RXW�DV�D�ZD\�WR�FLUFXP�
YHQW�WKH�PD[LPXP�RI����&RPH�1�7U\V�DYDLODEOH�
WKURXJK�WKH�$UFKHU\�$XVWUDOLD�FXUUHQW�SROLF\� 

'LVFXVVLRQ�RQ�IXWXUH�SODQV�IRU�WKH�VLWH�VXFK�DV�
LPSURYLQJ�WKH�HQW\�URDG�DQG�FDU�SDUN�DUHD�WRRN�
SODFH�ZLWK�WKH�QHHG�WR�PDNH�VXUH�WKDW�DQ\�
FKDQJHV�DUH�DSSURYHG�E\�1DWLRQDO�3DUNV� 

7KH�ODVW�LWHP�ZDV�D�UHVWDUW�RI�WKH�WZLOLJKW�VDY�
LQJV�FOXE�VKRRW�VXJJHVWHG�E\�-RKQ�'RGRV� 

)XOO�GHWDLOV�RI�WKH�PHHWLQJ�DUH�LQ�WKH�6*0�
PLQXWHV�WKDW�DUH�SXEOLVKHG�RQ�RXU�ZHE�SDJH� 

 3DULQJD�([HFXWLYH�&RPPLWWHH 

 

 

 

 

1RYHPEHU����� 
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6SHFLDO�*HQHUDO�0HHWLQJ 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 

 

 

W D\�EDFN�LQ������P\�PXP�ZDV�
WU\LQJ�WR�JHW�PH�

LQWHUHVWHG�LQ�VRPH�IRUP�RI�
VSRUW�VR�,�VDLG�KRZ�DERXW�
JXQ�VKRRWLQJ��$IWHU�WKH�
UHVSRQVH�RI�KDYLQJ�QR�
JXQV�LQ�WKLV�KRXVH��PXP�
GLG�DJUHH�WR�DUFKHU\��$IWHU�

P\�ILUVW�OHVVRQ�,�ZDV�KRRNHG��,�HYHQ�IRXQG�
DQ�ROG�DUFKHU\�WDUJHW�LQ�D�VWRUHURRP�DW�
VFKRRO�DQG�PDQDJHG�WR�WDON�WKH�SULQFLSDO�
LQWR�OHWWLQJ�PH�GR�DUFKHU\�ZLWK�P\�RZQ�
ERZ�LQVWHDG�RI�UXQQLQJ�DURXQG�D�IRRW\�
ILHOG�  

0\�ILUVW�FOXE�ZDV�<DUUD�%RZPHQ�LQ�9LFWRULD�
DQG�,�HYHQWXDOO\�KHOG�SRVLWLRQV�WKHUH�RI�
FOXE�FRDFK�DQG�SUHVLGHQW�IRU�D�IHZ�\HDUV��
$V�DQ�XQGHU����VKRRWLQJ�UHFXUYH�,�HQWHUHG�
DV�PDQ\�WRXUQDPHQWV�DV�,�FRXOG�DQG�GLG�
RN��$IWHU�D�IHZ�\HDUV�EUHDN�LQ�WKH�PLG���V�,�
JRW�WKH�EXJ�DJDLQ��%\�WKDW�WLPH�FRPSRXQG�
ERZV�ZHUH�EHJLQQLQJ�WR�JHW�D�IRRWLQJ�DQG�
DIWHU�WKLQNLQJ�WKDW�ORRNHG�SUHWW\�FRRO��,�
FURVVHG�WR�WKH�GDUN�VLGH� 

6KRRWLQJ�D�FRPSRXQG�,�KDG�D�JUHDW�GHDO�RI�
VXFFHVV�LQ�WKH�ODWH���V�DQG�HDUO\���V�DQG�
KHOG�$XVWUDOLDQ�WRXUQDPHQW�DQG�GLVWDQFH�
UHFRUGV�IRU�PRVW�URXQGV��,�DOVR�ZURWH�UHJX�
ODU�ERZ�UHYLHZV�IRU�$UFKHU\�$FWLRQ�PDJD�
]LQH�LQ�D�WLPH�EHIRUH�WKH�LQWHUQHW�DQG�
<RX7XEH��0\�PRVW�PHPRUDEOH�VKRRW�ZDV�
D�:RUOG�,)$$�LQ������ZKHUH�,�SODFHG���WK�
DQG�VKRW�P\�ILUVW�SHUIHFW�URXQG� 

,�MRLQHG�3DULQJD�ILUVW�LQ�DERXW������DIWHU�
PRYLQJ�WR�7DVVLH�DQG�ZDV�UHDOO\�LP�
SUHVVHG�E\�WKH�VHW�XS�DQG�IULHQGOLQHVV�RI�
DOO�LQ�WKH�FOXE��8QIRUWXQDWHO\�,�KDG�WR�JLYH�

XS�DUFKHU\�IRU�D�ZKLOH�GXH�WR�D�PHGLFDO�
SUREOHP�ZKHUH�,�FRXOGQ¶W�HYHQ�OLIW�D�ERZ�OHW�
DORQH�GUDZ�RQH��,�UH�MRLQHG�WKH�FOXE�LQ�WKH�
SDVW���\HDUV�DQG�VWDUWHG�VKRRWLQJ�DJDLQ��,�
FDQ�FHUWDLQO\�VD\�WKDW�RQFH�\RX�KDYH�WKH�
EXJ�LW�QHYHU�JRHV�DZD\��,�GRQ¶W�JHW�GRZQ�WR�
WKH�FOXE�PXFK�GXH�WR�VKLIW�ZRUN�DZD\�IURP�
KRPH�EXW�UHWLUHPHQW�LV�UROOLQJ�HYHU�FORVHU�
DQG�,�KRSH�WR�JHW�PRUH�LQYROYHG��,�FDQ�VD\�
WKDW�RYHU�PDQ\�\HDUV�,�KDYH�VHHQ�PDQ\�
GLIIHUHQW�FOXEV��DQG�ZKDW�ZH�KDYH�KHUH�DW�
3DULQJD�LV�RQH�RI�WKH�EHVW� 

,�MXVW�SLFNHG�XS�D�JROG��WKUHH�VLOYHUV�DQG�D�
EURQ]H�DW�WKH�$XVWUDOLDQ�0DVWHUV�*DPHV��
*ROG�ZDV�IRU�ILHOG��VLOYHUV�ZHUH�IRU��'��XQ�
PDUNHG�ILHOG��DQG�LQGRRU��DQG�WKH�EURQ]H�
IRU�,)$$�ILHOG͘�,�ZRQ¶W�PHQWLRQ�WDUJHW�DQG�

FORXW��WKH\�DUH�EHVW�OHIW�IRUJRWWHQ��J 

3HWHU�0XOKROODQG 

 
 

 

B XQEXU\�6LOYHU�/HSUHFKDXQ 

:H�QRZ�KDYH�UHVXOWV�IRU�WKH������
%XQEXU\�6LOYHU�/HSUHFKDXQ�6KRRW�

�DQ�LQWHUQHW��ZRUOG�ZLGH�VKRRW�FRQVLVWLQJ�RI�
GRXEOH�:$������
V�RQ�RQH�GD\���ZKLFK�ZH�
UDQ�RQ���UG�-XQH��:H�KDYH���ZLQQHUV�RI�
�6LOYHU�/HSUHFKDXQV��-�5ROIH�GH�OD�0RWWH�
ZRQ�WKH�PDOH�ORQJERZ�GLYLVLRQ�DQG�,DQ�
%HVVHO��D�ULQJ-LQ�IURP�%XUQLH��ZDV�VHFRQG�
LQ�WKH�PDOH�UHFXUYH�GLYLVLRQ�� 

3DULQJD�1RUWKHUQ�&ORXW�-���WK�6HSWHP�
EHU����� 

1LQH�DUFKHUV�HQGXUHG�WKH�EHVW�ZHDWKHU�
FRQGLWLRQV�LQ�DW�OHDVW���\HDUV�VKRRWLQJ�
FORXW�DW�*OHEH�)DUP�QHDU�/RQJIRUG��'DPL�
DQ�ZDV�WKH�VWDQGRXW�UHVXOW�IRU�3DULQJD�ZLWK�
����DQG�����IRU�D�WRWDO�RI������2QO\�7RE\�

0HPEHU�3URILOH 

&RPSHWLWLRQ�1HZV 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
6SULQJHU��LQ�WKH����DQG�8QGHU�FODVV�IURP�
+REDUW��FRXOG�HTXDO�LW��$Q�HQMR\DEOH�GD\�
DQG�PDQ\�WKDQNV�WR�3DXO�0DOLQRZVNL�IRU�
OD\LQJ�RXW�WKH�JURXQG��HYHQ�WKRXJK�KH�
FRXOGQ
W�VKRRW�GXH�WR�D�VKRXOGHU�LQMXU\��,�
WKLQN�KH�ZDV�D�OLWWOH�XSVHW�WKDW�ZH�KDG�VXFK�
JRRG�ZHDWKHU������������������ 

$XVWUDOLDQ�0DVWHUV�*DPHV 

&RQJUDWXODWLRQV�DUH�DOVR�GXH�WR�3HWHU�0XO�
+ROODQG�ZKR�DFKLHYHG�VRPH�H[FHOOHQW�UH�
VXOWV�LQ�WKH�UHFHQW�$XVWUDOLDQ�0DVWHUV�
*DPHV�LQ�$GHODLGH��+H�ZRQ�*ROG�LQ�WKH�
PDUNHG�:$�)LHOG��6LOYHU�LQ�WKH�8QPDUNHG�
:$�)LHOG��6LOYHU�LQ�WKH��'�)LHOG��D�GHDG�
KHDW�IRU�ILUVW�RQO\�UHVROYHG�RQ�FRXQWEDFN��
DQG�%URQ]H�LQ�WKH�,)$$�)LHOG�-�DOO�LQ�WKH���
-���PDOH�FRPSRXQG�GLYLVLRQ��:HOO�GRQH�
3HWHU� 

7DUJHW�45( 

2Q�6XQGD\�WKH���WK�2FWREHU��ZH�KHOG�D�
7DUJHW�45(�DQG�VHYHQ�DUFKHUV�VKRW����
FRPSRXQG�DQG���UHFXUYH��:H�HQMR\HG�SHU�
IHFW�ZHDWKHU�FRQGLWLRQV�DQG�'DPLDQ�&ODUN�
PDQDJHG�WR�EUHDN�KLV�SHUVRQDO�EHVW�IRU�WKH�
:$�������URXQG�E\�D�FRQVLGHUDEOH�PDU�
JLQ��QRW�RQFH�EXW�WZLFH��ILQLVKLQJ�XS�ZLWK�
���� 

1DWLRQDO�$UFKHU\�&KDPSV 

$W�WKH�HQG�RI�WKH�2FWREHU��WZR�RI�RXU�PHP�
EHUV��-HII�*DUQHU�DQG�*HRII�'\HU��ZLOO�WUDY�
HO�RYHU�WR�0RUZHOO�LQ�9LFWRULD�IRU�WKH�1D�
WLRQDO�FKDPSV��7KLV�HYHQW�FRYHUV�RXWGRRU�
WDUJHW�������URXQGV���6KRUW�FRXUVH���������
URXQG���0DUNHG�)LHOG�DQG�&ORXW��$V�XVXDO��
7DVVLH�UHSUHVHQWDWLRQ��DW�QLQH�DUFKHUV�LQ�
����WRWDO��LV�SXQFKLQJ�ZHOO�DERYH�RXU�
ZHLJKW��)RU�WKRVH�RI�\RX�WKLQNLQJ�RI�KDYLQJ�
D�JR�DW�WKH�QDWLRQDOV��UHPHPEHU�\RX�GRQ
W�
KDYH�WR�TXDOLI\��RQO\�HQWHU�DQG��QH[W�\HDU��
ERWK�MXQLRU�DQG�VHQLRU�HYHQWV�DUH�EHLQJ�
KHOG�LQ�%XUQLH�VR�WKLV�LV�\RXU�FKDQFH� 

(QMR\�\RXU�VKRRWLQJ 

*HRII�'\HU 
5HFRUGHU�7RXUQDPHQW�&RRUGLQDWRU 
 

W H�KDYH�UHFHLYHG�DQ�LQYLWDWLRQ�WR�WKH���WK�$QQXDO�1RUIRON�,VODQG�
�'�$UFKHU\�&KDPSLRQVKLS� 

7KH�KRVWLQJ�ORFDO�FOXE�ZLOO�EH�SUHVHQWLQJ�D�
ZHHN�WR�VXLW�WKH�ZKROH�IDPLO\�ZLWK��'�HYHQWV�
RUJDQLVHG�IRU�DOO�DJHV�LQFOXGLQJ�³FXE´�GLYLVLRQV��
DGXOW�FRPSRXQG��UHFXUYH�DQG�ORQJ�ERZ� �&RQ�
YHQLHQWO\�KHOG�GXULQJ�VFKRRO�KROLGD\V��WKH�1RU�
IRON�,VODQG�&KDPSV�DUH�H[FHOOHQW�IRU�MXQLRU�
VKRRWHUV�WR�WDNH�SDUW�LQ�WKHLU�ILUVW�LQWHUQDWLRQDO�
FRPSHWLWLRQ� 

0HPEHUV�RI�\RXU�FOXEV�DUH�LQYLWHG�WR�FRPSHWH��
,¶G�OLNH�WR�DVN�\RX�WR�VKDUH�WKLV�HYHQW�ZLWK�\RXU�
FOXE�DQG�LQFOXGH�LQ�QH[W�JURXS�QHZVOHWWHU�RU�
HPDLO�–�,¶YH�DWWDFKHG�D�IO\HU�WKDW�SURYLGHV�DQ�
RYHUYLHZ�RQ�WKH�SURJUDP�ZH�KDYH�RUJDQLVHG�
IRU�WKH�ZHHN� 

$OVR�SOHDVH�QRWH�WKDW�ZH�RIIHU�GLVFRXQWV�LI�\RX�
WUDYHO�DV�D�JURXS��*HW�\RXU�JURXS�WRJHWKHU�RI�
����DQG�H[SHULHQFH�DFFRPPRGDWLRQ�EHQHILWV�
ZLWK�VRPH�SURSHUWLHV��ZKHUH�RQH�SHUVRQ�FDQ�
VWD\�IRU�IUHH� �7KH�VDYLQJ�FDQ�EH�PDGH�E\�WKH�
NH\�RUJDQLVHU�RI�D�JURXS��RU�VKDUHG�DFURVV�
HYHU\RQH�WR�EULQJ�FRVWV�GRZQ��7KH�JURXS�FDQ�
EH�D�PL[�RI�DUFKHUV�DQG�QRQ-DUFKHUV�� 

7R�VHFXUH�\RXU�VSRW�DOO�\RX�QHHG�LV�DQ�LQLWLDO�
GHSRVLW�RI������SHU�SHUVRQ��DQG�WKHQ�SD\�RII�
\RXU�KROLGD\�SDFNDJH�LQ�\RXU�RZQ�WLPH�ZLWK�
ILQDO�SD\PHQW�LV�GXH�QR�ODWHU�WKDQ�WKH���WK�RI�
0DUFK������� � 

KWWSV���ZZZ�QRUIRONLVODQGWUDYHOFHQWUH�FRP�HYHQW�
QRUIRON-LVODQG-DUFKHU\-�G-FKDPSLRQVKLSV-����� 

��WK�$QQXDO�1RUIRON�,VODQG�
�'$UFKHU\�&RPSHWLWLRQ 
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%LUWKGD\�&RUQHU 

1RYHPEHU�%LUWKGD\V 
 

&KULVWRSKHU 0DVFXOO 
3DXO .RURVL 
$OH[DQGHU +DPLOWRQ 
  

%DUULH�3HHUV¶�EULGJH�WR�DOORZ�WUDFWRU�
DQG�WUDLOHU�DFFHVV�WR�WKH�ILHOG�FRXUVH 

 

 

T KH�IROORZLQJ�HYHQWV�DUH�EHLQJ�FRQ�GXFWHG�RYHU�WKH�QH[W�WZR�PRQWKV� 

+XRQ�$UFKHUV�ZLOO�EH�FRQGXFWLQJ�
WKH�$67�&ORXW�&KDPSLRQVKLSV�RQ�WKH��WK�
	���WK�1RY������ �5HJLVWUDWLRQ�	�,QIR�LV�
DYDLODEOH�RQ�WKH�$UFKHU\�$XVWUDOLD�:HE�
VLWH��KWWSV���HYHQWGHVT�VSRUWVWJ�FRP�
LQGH[�FIP"
IXVHDF�
WLRQ PDLQ	(YHQW'HVT,' �����	2UJ,' �
��� 

%XUQLH�%RZPHQ�ZLOO�EH�FRQGXFWLQJ�WKH�
1RUWKHUQ�&KDPSLRQVKLSV�RQ�WKH���UG�	�
��WK�1RY�������5HJLVWUDWLRQ�	�,QIR�LV�
DYDLODEOH�RQ�WKH�$UFKHU\�$XVWUDOLD�:HE�
VLWH��KWWSV���HYHQWGHVT�VSRUWVWJ�FRP�
LQGH[�FIP"
IXVHDF�
WLRQ PDLQ	(YHQW'HVT,' �����	2UJ,' �
��� 

+REDUW�$UFKHUV�ZLOO�EH�FRQGXFWLQJ�WKH�$67�
7DUJHW�&KDPSLRQVKLSV�RQ�WKH��WK�	��WK�
'HF�������5HJLVWUDWLRQ�	�,QIR�LV�DYDLODEOH�
RQ�WKH�$UFKHU\�$XVWUDOLD�:HEVLWH��KWWSV���
HYHQWGHVT�VSRUWVWJ�FRP�LQGH[�FIP"
IXVHDF�
WLRQ PDLQ	(YHQW'HVT,' �����	2UJ,' �
��� 

7KH�OLQN�WR�WKH�(YHQW�5HJLVWUDWLRQ�SDJH�IRU�
HDFK�RI�WKH�UHJLVWHUHG�HYHQWV�LV�DOVR�LQ�WKH�
$67�&DOHQGDU��,I�\RX�FOLFN�RQ�WKH�5HJLV�
WHUHG�(YHQW�LQ�WKH�$67�&DOHQGDU�LW�ZLOO�
QRZ�GLVSOD\�WKH�(YHQW�5HJLVWUDWLRQ�/LQN�
ILHOG��,I�\RX�KLJKOLJKW�WKH�OLQN�DQG�ULJKW�FOLFN�
PRVW�EURZVHUV�ZLOO�JLYH�\RX�WKH�RSWLRQ�WR�
JR�GLUHFWO\�WR�WKH�UHJLVWUDWLRQ�SDJH� 

5HJDUGV 

,DQ�%HVVHOO 
6WDWH�5HFRUGHU� $67�7RXUQDPHQWV 
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/RQJERZ�6KRRW 
��WK�2FWREHU������ 
 
:LWK�UDLQ�VKRZHUV�DQG�VWURQJ�ZLQGV�IRUH�
FDVW��ZH�DJDLQ�VKRW�LQGRRUV��PXFK�WR�WKH�
PXPEOLQJ�RI�VRPH�� �:H�DOO�PLVVHG�5ROI�RI�
FRXUVH��ZKR�KDG�WR�JR�WR�+REDUW� �:H�VKRW�
ZKDW�LV�QRZ�WKH�VWDQGDUG�IRU�µLQGRRU¶�ORQJ�
ERZ�- 
 
'LVWDQFHV� 
���PHWUHV�����FHQWLPHWUH�IDFH����HQGV�[�� 
���PHWUHV�����FHQWLPHWUH�IDFH����HQGV�[�� 
���PHWUHV�����FHQWLPHWUH�IDFH����HQGV�[��� 
ZLWK�WKH�XVXDO�HQG�RI�SUDFWLFH�DW����FHQWL�
PHWUHV� 
 
%DUU\�3HHU�WXUQHG�XS���PLQXWHV�ODWH�WR�WKH�
XVXDO�FRPPHQWV�IURP�WKH�RWKHU�VKRRWHUV��
EXW�ZDV�DOORZHG�WR�PDNH�XS�KLV�PLVVHG�
WZR�HQGV�DW�WKH�FRQFOXVLRQ� 
 
$V�XVXDO��ZH�DOO�HQMR\HG�WKH�HYHQW��DQG�
WKHUH�ZLOO�EH�DQRWKHU�VKRRW�RQ�1RYHPEHU�
��WK��������QR�VKRRW�LQ�'HFHPEHU�� �,�ZLOO�
FRQWLQXH�QH[W�\HDU��VWDUWLQJ�RQ�6DWXUGD\��
-DQXDU\���WK������ �6R��SXW�LW�LQ�\RXU�GLDU\�
DQG�KRSH�IRU�ILQH�ZHDWKHU� 
 
7KH�VFRUHV�IRU���WK�2FWREHU�ZHUH�- 
 
�� -��'RGGRV    �        ��� 
�� 5��%DUQHV             ��� 
�� %��6ZLQWRQ            ��� 
�� :��0RUSKHWW          ��� 
�� 3��.RURVL               ��� 
�� %��3HHU                  ��� 

-��*DUQHU               ��� 
 
7KRVH�ZLWK�D�ORQJERZ��WDNH�QRWH�RI�WKH�

GDWHV�LI�\RX�ZDQW�WR�HQMR\�UHDO�DUFKHU\��� 
� 

�%ULDQ�6ZLQWRQ 
 

/RQJ�%RZ�6KRRW 

$�%LW�RI�$UFKHU\�+LVWRU\ 
7KH�4XHHQV�5R\DO�$UFKHUV 

T KH 5R\DO�&RPSDQ\�RI�$UFK�
HUV LV�D FHUHPRQLDO�XQLW WKDW�
VHUYHV�DV�WKH 6RYHUHLJQ
V�%RG\�

JXDUG LQ 6FRWODQG��D�UROH�LW�KDV�SHU�
IRUPHG�VLQFH������GXULQJ�WKH�UHLJQ�
RI .LQJ�*HRUJH�,9��ZKHQ�WKH�FRPSD�
Q\ SURYLGHG�D�SHUVRQDO�ERG\JXDUG�WR�WKH�
.LQJ�RQ�KLV YLVLW�WR�6FRWODQG�� 

,W�LV�FXUUHQWO\�NQRZQ�DV�WKH 4XHHQ
V�
%RG\JXDUG�)RU�6FRWODQG��DQG�LV�ORFDW�
HG�LQ (GLQEXUJK��WKH�FDSLWDO�FLW\��7KH�
5R\DO�&RPSDQ\�RI�$UFKHUV�KDV�D�ORQJ�
KLVWRU\�LQ�6FRWODQG�DV�D�ERG\�WKDW�FHOH�
EUDWHG�ERWK�WKH�UHFUHDWLRQ�DQG�WDOHQW�RI�
ORFDO DUFKHUV��$V�D�ERG\�HVWDEOLVKHG�E\�
WKH�0RQDUFK��WKH�&RPSDQ\�KDV�D�ORQJ�
KLVWRU\�RI�XQLTXH�SUL]HV��LQIOXHQWLDO�VXS�
SRUWHUV��DQG�FHUHPRQLDO�UROHV�� 
 

 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 
 
 
 
 
 
 

 

$�%LW�RI�$UFKHU\�+LVWRU\ 
7KH�4XHHQV�5R\DO�$UFKHUV 
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$UFKHU\�&DUWRRQ�&RUQHU 

7KH�RQH�DUURZ�
WKDW�KDWHV�
\RX��� 
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0HPEHUVKLS�IHHV�VHW�DW�$*0����� 



 
 

 
 

 
 

 
 

 
 
 

3DJH��� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 
 
 
 
 
 
 
 
 

 

 
1RWH� 

R HPHPEHU� WKDW�EURDGKHDG�
DUURZV�DUH�QRW�DOORZHG�DW�
3DULQJD� DW� DOO�� (LWKHU� IRU�

WKH�LQGRRU��RU�RXWGRRU�UDQJHV��� 

 

'R� \RX� WKLQN� WKHVH� FRQWULEXWH� WR�
LQFUHDVHG�WDUJHW�IHHV"�:K\�VKRRW�
RXW� D� ���� UHSODFHDEOH� FHQWUH�
ZKHQ�\RX�FDQ�VKRRW�RXW�D������WDU�
JHW�EXWW� 

3UHVLGHQW -�5RJHU�(PHU\ 

9LFH�3UHVLGHQW -�5ROIH�GH�OD�0RWWH 

7UHDVXUHU -�-HII�*DUQHU 

6HFUHWDU\ -�*UDKDP�%URZQ 

5HFRUGHU -�*HRII�'\HU 

6FKRROV�3URJUDP� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

*URXS�%RRNLQJV� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

:HEVLWH�$GPLQLVWUDWRU -�'HDQ�(PHU\ 

7RXUQDPHQW�&RRUGLQDWRU -�*HRII�'\HU��5ROIH�GH�
OD�0RWWH 

&RDFK�&RRUGLQDWRU-�&RP�
SRXQG 

-�9DFDQW 

&RDFKLQJ�&RRUGLQDWRU—
5HFXUYH 

-�-HII�*DUQHU 

3XEOLF�5HODWLRQV -�'HDQ�(PHU\ 

3XEOLF�2IILFHU -�-HII�*DUQHU 

0HPEHU�3URWHFWLRQ� 
2IILFHU 

-�0LFKDHO�+LQGV 

$67�'HOHJDWH -�5RJHU�(PHU\ 

$XGLWRU -�&DPHURQV�$FFRXQW�
DQWV�DQG�$XGLWRUV 

&XUUHQW�2IILFH�%HDUHUV�� 
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'R�\RX�NQRZ�RI�D�JURXS�WKDW�ZRXOG�ORYH�WR�
KDYH�D�

2UJDQLVHU��-HII�*DUQHU�-�P�������������� 

 

&RPH�1�7U\�7HDPV 
%DFNXSV� 
-HII�*DUQHU��*HRII�'\HU��.DUHQ�1HLO��-DPHV�
%UDPLFK��$VKHU�$QGHUVRQ 
 
:HGQHVGD\�QLJKW�&RPH�1�7U\¶V 
�VW�DQG��UG�:HGQHVGD\� 
�VW�:HGQHVGD\�–-HII�*DUQHU��&OLQW�)UHHPDQ 
�UG�:HGQHVGD\—�5RJHU�(PHU\��'HDQ�(PHU\ 
 
7KDQNV�WR�WKHVH�PHPEHUV�IRU�RIIHULQJ�WKHLU�WLPH��
$�IHZ�YROXQWHHUV�VWLOO�QHHGHG��ZH
G�OLNH�WR�KDYH�
�� LQ�HDFK�JURXS���,I�\RX�FDQ�VSDUH�RQH�PRUQLQJ�
HYHU\�IRXU�ZHHNV�SOHDVH�FRQWDFW�5RJHU�(PHU\�
RQ�URJHUHPHU\#ELJSRQG�FRP� 

 
2UJDQLVHU��5RJHU�(PHU\�DQG�7HDPV 

 

T KH� )RUPDVWHU�
WUDLQLQJ� DLG� LV� D�
PXFK� PLVV� XQGHU�

VWRRG� GHYLFH�� 0RVW� SHRSOH� WKLQN� LW¶V� VXS�
SRVHG� WR� IRUFH� \RXU� ERG\� LQWR� WKH� FRUUHFW�
IRUP� IRU� DUFKHU\�� 7KLV� LV� QRW� FRUUHFW�� 7KH�
)RUPDVWHU� LV� D� GHYLFH� \RX� FDQ� XVH� WR� JHW�
IHHGEDFN�RQ�\RXU�DUFKHU\�IRUP�DQG�KHOS�FRU�
UHFW�LW� 

:H�ZDQW�FRUUHFW�DUFKHU\�IRUP�VR�WKDW�ZH�DUH�
LQ� WKH� EHVW�SRVLWLRQ� WR�KDQGOH� WKH� IRUFHV�DU�

FKHU\�SODFHV� RQ� RXU�
XSSHU� ERG\�� 7KLV� LV�
QRW� DERXW� EHLQJ� DQ�
2O\PSLF� DUFKHU� EXW�
DOO� DERXW� EHLQJ� DEOH�
WR� VKRRW� IRU� PDQ\�
\HDUV� ZLWKRXW� LQMXU\�
RU� GLVFRPIRUW�� 5RWD�
WRU FXII�� WHQGRQLWLV�

DQG� FDUSDO� WXQQHO� V\QGURPH� DUH� DOO� LQMXULHV�
WKDW� FDQ� EH� DVVRFLDWHG� ZLWK� EDG� DUFKHU\�
IRUP� 

)HHGEDFN� ZLWK� WKH� )RUPDVWHU� FRPHV� IURP�
VKRRWLQJ�DQ�DUURZ�ZKLOH�WKH�GHYLFH�LV�DWWDFKHG�
WR� WKH� ERZ�� &RUUHFW� IRUP� ZLOO� KDYH� WKH� DUURZ�
OHDYH�WKH�ERZ�LQ�D�VWUDLJKW�OLQH�DQG�ODQG�D�IHZ�
PHWHUV� LQ� IURQW� RI� WKH� ERZ� ZKLOH� WKH� DUFKHU�
PDLQWDLQV�WKHLU�IRUP� 

,I�WKH�DUURZ�JRHV�ULJKW�OHIW�RU�\RXU�ERZ�DUP�HO�
ERZ�JRHV�IRUZDUG��WKHQ�WKHVH�DUH�LQGLFDWRUV�RI�
EDG� IRUP� RU� WHFKQLTXH�� :LWK� ILQJHU� WDEV� \RX�
FDQ�KDYH�JRRG�IRUP�EXW�VWLOO�KDYH�D�EDG�UHOHDVH�
FDXVLQJ�D�EDG�VKRW��<RX�FRXOG�DOVR�KDYH�LQFRU�
UHFW� ERZ� KDQG� SUHVVXUH� FDXVLQJ� WKH� ERZ� WR�
WZLVW�ZKHQ�\RX�UHOHDVH� 

,W¶V� QRW� DOZD\V� RQH� WKLQJ� DQG� LQIRUPHG� IHHG�
EDFN� IURP�D� FRDFK� FDQ�JR� D� ORQJ�ZD\� WR� XQ�
GHUVWDQGLQJ�ZKDW�\RX�QHHG�WR�ZRUN�RQ� 

)RU�D�VLPSOH�H[SODQDWLRQ�RQ�EDFN�WHQVLRQ�DQG�

7HDP�� 
:DOO\�0RUSKHWW 
6KLUOH\�0RUSKHWW 
5LFKDUG�%DUQHV 
3DXO�0DOLQRZVNL 

7HDP�� 
'HDQ�(PHU\ 
%ULDQ�6ZLQWRQ 
*UDKDP�%URZQ 

7HDP�� 
$QGUHZ�)OXFN 
%HQ�0LOOLQJWRQ 
-RKQ�'RGRV 

7HDP�� 
5ROI�GH�OD�0RWWH 
5RJHU�(PHU\ 
1LFN�+H\ZRRG 

3DUWQHU�'D\FDUH 
:DQW�WR�JR�ILVKLQJ��VKRSSLQJ�HWF�RU�MXVW�

JHW�VRPH�SHDFH�DQG�TXLHW� 

'URS�\RXU�SDUWQHU�RII�ZLWK�3DULQJD�
$UFKHUV�RQ�:HGQHVGD\�QLJKWV�RU�6DWXU�

GD\�PRUQLQJV� 
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ƚŚĞ�/ŶĚŽŽƌ�ZĂŶŐĞ͍ 
 
 
 
 
 
 
 
 
 
 
 
�ĂĐŚ�ƐŝŐŶĂŐĞ�ƐƉĂĐĞ�;ϭ͘Ϯŵ;ŚͿ�ǆ�Ϯ͘ϰŵ�;ǁͿ�ŵĂǆͿ�ŝƐ�

ĂŶĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ĨŽƌ�ŽŶĞ�Žƌ�ŵƵůƟƉůĞ�ǇĞĂƌƐ�
ŽĨ�ĂĚǀĞƌƟƐŝŶŐ͘ 

ƚƌĞĂƐƵƌĞƌΛƉĂƌŝŶŐĂ͘ĂƌĐŚĞƌǇƚĂƐŵĂŶŝĂ͘ŽƌŐ͘ĂƵ� 

 

FRQVLGHUDWLRQ�E\�WKH�FRPPLWWHH� 

'HVFULSWLRQ (VW��N 
 

/LQH�PDUNHU�IRU�UDQJH�OLQHV�KWWS���
ZZZ�WUXOLQHDXVWUDOLD�FRP�DX�LWHP- 
GHWDLOV�DVS"&DWHJRU\,' ��	,WHP,' �� 

         ��� 

,QGRRU�–�&DUSHW�WLOH�IORRU������VT�P� �� 
7DUPDF�-�FDU�SDUN �� 
7DUPDF�–�(QWU\�URDG �� 
3HUPDQHQW�&ORXW�UDQJH 

  

:RUNVKRS��LQ�FRQWDLQHU�  
+LJK�VSHHG�FDPHUDV��[���IRU�&RDFKLQJ  
6DIHW\�IHQFH�IRU�ZHVW�VLGH�RI�UDQJH 

  

:KHHOHG�OHDI�YDFXXP��UDQJH�LQGRRU� ��� 
:HDWKHU�6WDWLRQ��'LJLWDO��IRU�WRXUQDPHQWV�« �� 
6PDOO�WRROV�-�PDLQWHQDQFH  

$QG�VHH�
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QRW� EX\� HTXLSPHQW� RII� H%D\��
VLPLODU�

EH� PDWFKHG� WR� WKH�
DUFKHU� DQG� DUURZV� QHHG� WR� EH�
PDWFKHG�WR�WKH�ERZ� 

 

<HV��WKH�3DULQJD�*LIW�&DUG�
VD\V�LW�DOO� 

 
6HH�6KLUOH\�DW�WKH�FOXE�RI�D�6DWXU�
GD\�PRUQLQJ�DQG�VHFXUH�RQH�
�EDUJDLQ�SULFH�RI������RU�PRUH�IRU�
WKDW�VSHFLDO�VRPHRQH� 

 

 

ZZZ�SDWV-DUFKHU\�FRP 

 
 
 
 
 
0W�1HOVRQ�7DV�:HEVLWH�OLQN 

 

 


