
 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 

 

 

 

 

 

 

 

F RU�WKRVH�\RX�KDYH�VHHQ�PH�GRGGHU�LQJ�DURXQG�WKH�FOXE�RQ�D�6DWXUGD\��,�
DP�*UDKDP�%URZQ�WKH�QHZ�VHFUH�
WDU\�RI�WKH�FOXE� 

,�YROXQWHHUHG�WR�WDNH�RYHU�IURP�(PPD�
+XWFKLVRQ�DV�VKH�KDV�KDG�WR�WDNH�WLPH�RII�
WR�ORRN�DIWHU�KHU�QHZ�ERUQ�EDE\� 

$V�D�QHZ�DUFKHU��,�VWDQG�LQ�DZH��DV�,�ZDWFK�
VRPH�RI�\RX�PRUH�H[SHULHQFHG�DUFKHUV�DQG�
WKH�DFKLHYHPHQWV�\RX�KDYH�UHDFKHG� 

,�DP�DOVR�JUDWHIXO�IRU�DOO�RI�WKH�KHOS�DQG�
KLQWV�DQG�DVVLVWDQFH�WKDW�FOXE�PHPEHUV�
KDYH�JLYHQ�PH�DV�,�ZHQW�WKURXJK�WKH�W\SLFDO�
QHZ�DUFKHU�LVVXHV� 

,�DP�D�EDE\�ERRPHU��ERUQ�LQ�%UDGIRUG�LQ�WKH�
QRUWKHUQ�(QJOLVK�FRXQW\�RI�<RUNVKLUH�LQ�
������$QG��\HV��LW�GRHV�PHDQ�WKDW�,�MXVW�KDG�
P\���WK�ELUWKGD\� 

,�FDPH�RXW�WR�$XVWUDOLD�ZLWK�P\�IDPLO\��PXP�
DQG�GDG�DQG�\RXQJHU�EURWKHU�LQ������DQG�
KDYH�VLQFH�OLYHG�LQ�6\GQH\��WKH�%OXH�0RXQ�
WDLQV�DQG�WKHQ�5HGFOLIIH�QHDU�%ULVEDQH�EH�
IRUH�FRPLQJ�GRZQ�WR�SDUDGLVH��WKDW�LV�7DV�
PDQLD� 

0\�ZLIH�DQG�,�OLYH�LQ�'HORUDLQH�ZLWK�RXU�
JUDQGGDXJKWHU� 

0\�HDUOLHU�KREELHV�ZHUH�WDEOH�WHQQLV�DW�
VWDWH�OHYHO�LQ�1HZ�6RXWK�:DOHV�DQG�WKHQ�
.DUDWH�IRU�D�ZKLOH��DQG�SLVWRO�VKRRWLQJ� 

,�KDYH�EHHQ�WKH�VWDWH�VHFWDU\�RI�WKH�
4XHHQVODQG�&OD\�7DUJHW�$VVRFLDWLRQ�DQG�
WKH�6WDWH�6HFUHWDU\�RI�WKH�3K\VLRWKHUDS\�
$VVRFLDWLRQ��4XHHQVODQG�EUDQFK�ZKLFK�
KDV�KHOSHG�PH�ILW�LQ�WR�WKH�UROH�DV�FOXE�
VHFUHWDU\� 

3OHDVH�FRPH�XS�DQG�VHH�PH�RQ�DQ\�6DW�
XUGD\�DQG�KDYH�D�FKDW�RQ�KRZ�\RX�VHH�
WKH�FOXE�LV�JRLQJ��DQ\�VXJJHVWLRQV�\RX�
KDYH�DQG�DOVR�WHOO�PH�DERXW�\RXU�MRXUQH\�
WKURXJK�DUFKHU\�DV�,�ZRXOG�OLNH�WR�DGG�D�
VKRUW�DUWLFOH�DERXW�FOXE�PHPEHUV�HDFK�
PRQWK�VR�ZH�DOO�JHW�WR�NQRZ�HDFK�RWKHU�
EHWWHU� 

5HJDUGV� 

*UDKDP�%URZQ 

 

 

A IWHU�WKH�0D\�VKRRW�ZDV�XQIRUWX�QDWHO\�KHOG�RQ�WKH�VDPH�6DWXUGD\�
DV�WKH�1RUWKHUQ�,QGRRU�&KDPSLRQ�

VKLSV��DV�ZHOO�DV�ZHW�ZHDWKHU��ZH�QHHG�WR�
VHW�DQRWKHU�GDWH� 

6R�WKDW�ZH�JLYH�HYHU\RQH�HQRXJK�WLPH�WR�
NHHS�WKH�GDWH�IUHH�DQG�WR�KDYH�SOHQW\�RI�
SUDFWLVH��WKH�GDWH�VHOHFWHG�LV�6$785'$<�
��WK�-8/<� 

7KH�XVXDO�WLPHV��-��������SP��SUDFWLFH�DQG�
�����SP��VKRRW 

5DQJHV  �������� 
  ����� �������� 
  ����� �������� 

:H�ORRN�IRUZDUG�WR�EHLQJ�RYHUUXQ�ZLWK�
ORQJERZ�VKRRWHUV���<RX�GR�QRW�KDYH�WR�
UHJLVWHU��MXVW�WXUQ�XS��DV�LW¶V�D�IXQ�VKRRW� 

-XO\����� 

/RQJERZ�6KRRW 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
���%ULDQ�6ZLQWRQ 

 
 
 
 
 
 

B ULDQ�LV�VWDQGLQJ�GRZQ�DV�WKH�OHDG�LQVWUXFWRU�IRU�WHDP����DQG�WKH�QHZ�
WHDP�OHDGHU�LV�'HDQ�(PHU\� 

$V�'HDQ�LV�QRZ�D�TXDOLILHG�LQVWUXFWRU��LW�LV�
WLPH�IRU�WKH�\RXQJHU�PHPEHUV�WR�KDYH�
WKHLU�WLPH�DW�OHDGHUVKLS� 

%ULDQ�LV�QRW�OHDYLQJ�WHDP����KH�LV�PHUHO\�
PDNLQJ�ZD\�IRU�D�\RXQJHU�SHUVRQ��ZKR�KH�
EHOLHYHV�ZLOO�GR�D�JRRG�MRE� 

 

 

 

T KH�ILUVW�URXQG�RI�WKH�/DXQFHVWRQ�&KDOOHQJH�IRU������LV�GRQH�DQG�
GXVWHG��ZDV�VKRW�RQ�-XQH��VW�� 

,W�ZDV�EHWZHHQ�0LNH�KLQGV�DQG�-HII�*DU�
QHU��+DQGLFDSV�ZHUH�0LNH�����-HII������� 

,W�ZDV�D�FORVH�RQH��0LNH�RYHU�VKRW�KLV�
KDQGLFDS�E\����SRLQWV�ZKLFK�UHDOO\�KXUW�
KLP��DV�WKLV�EURXJKW�KLV�VFRUH�GRZQ�WR����� 

-HII�ZLWK�KLV�KDQGLFDS�HQGHG�XS�ZLWK�
�������ZKLFK�PDGH�-HII�WKH�ZLQQHU� 

-HII�ZDV�YHU\�TXLFN�WR�WDNH�WKH�ZLQ��KH�KDG�
KLV�QDPH�LQ�WKH�ER[�IRU�WKH�QH[W�URXQG�EH�
IRUH�L�FRXOG�HYHQ�PDNH�P\�FRIIHH� 

7KH�VFRUHV�ZHUH�GRQH�PDQXDOO\�RQ�D�SD�
SHU�VFRUHVKHHW�E\�%ULDQ��7KH�VFRUHV�ZHUH�
EHLQJ�FKHFNHG�DQG�DGGHG�WR�DUFKHUV�GLDU\�
EDFN�DW�WKH�FOXEKRXVH�ZLWK�-HII�VDYRXULQJ�
KLV�YLFWRU\�DQG�IHHOLQJ�TXLHW�FKLUS\� 

 

+RZHYHU���/2/��-HII¶V�KDSS\�VPLOH\�IDFH�

WXUQHG�WR�GHVSDLU�ZKHQ�D�PLVWDNH�LQ�WKH�
VFRULQJ�ZDV�IRXQG��%ULDQ�KDG�LQDGYHUWHQWO\�
WDFNHG�RQ�D�H[WUD�SRLQW�WR�0LFKDHO� 

:KLFK�QRZ�PHDQW�WKDW�PLNH�RQO\�RYHUVKRW�
E\����SRLQWV��ZKLFK�PHDQV�0LNHV�VFRUH�LV�
QRZ�����ZKLFK�PDNHV�KLP�WKH�ZLQQHU� 

,¶P�QRW�VXUH�KRZ�EDGO\�WKH�GHSUHVVLRQ�DQG�
WHDUV�KDYH�FRPH�XSRQ�-HII��EXW�,�GR�KRSH�
KH�UHFRYHUV�VRRQ���/2/� 

7KLV�ZRXOG�KDYH�WR�EH�WKH�FORVHVW�FKDO�
OHQJH�HYHU��,�KDYH�WR�DGPLW�ZKHQ�-HII�DGG�
HG�WKH�����WR�KLV�KDQGLFDS��L�ZDV�ODXJKLQJ�
RQ�WKH�LQVLGH��EXW�LW�ZDV�DOPRVW�D�VXFFHVV�
IRU�KLP��DQ\ZD\��EHWWHU�OXFN�QH[W�WLPH�0U�
*DUQHU�� 

0LNH�+LQGV 

 

 

 

 

 

 

 

 

 

O Q�6XQGD\����UG�-XQH�����DUFKHUV��HLJKW�IURP�3DULQJD��VKRW�WZR�
:$�������URXQGV�WR�FRPSHWH�LQ�

WKLV�\HDU
V�%XQEXU\�6LOYHU�/HSUHFKDXQ�
FRPSHWLWLRQ��7KLV�LV�D�ZRUOGZLGH�SRVWDO�
VKRRW�ZLWK�DZDUGV�EHLQJ��6LOYHU�/HSUH�
FKDXQV���:HDWKHU�ZDV�DEVROXWHO\�SHUIHFW�-�
H[FHSW�IRU�D�KDUG�IURVW��5HVXOWV�ZLOO�WDNH�D�
FRXSOH�RI�PRQWKV�WR�FRPH�WKURXJK�� 

1H[W�PRQWK��RQ�WKH���WK�DQG���VW�-XO\��ZH�
ZLOO�EH�UXQQLQJ�WKH�6WDWH�DQG�1DWLRQDO� 

,QGRRU�&KDPSLRQVKLSV��%H�DZDUH�WKDW�WKH�

&20(�$1'�75<��-��
7($0�� 

�&KDQJH�RI�/HDGHUVKLS� 

/DXQFHVWRQ�&KDOOHQJH�
���� 6LOYHU�/HSUHFKDXQ� 

&RPSHWLWLRQ 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
FORVLQJ�GDWH�IRU�HQWULHV��RQ�WKH�$UFKHU\�
$XVWUDOLD�ZHEVLWH��LV�WKH��WK�-XO\�VR�PDNH�
VXUH�\RX�JHW�LQ�HDUO\�� 

(QMR\�\RXU�VKRRWLQJ� 

*HRII 

 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

 

:DWFKLQJ�WKH�45(�DQG�VFRUHV�OLYH�DW�WKH�VDPH�WLPH��7HFK�LV�JUHDW�੗ 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 

 

 
 
 
 
 
 

 

 
 
 
 
 
 

0HPEHUVKLS�IHHV�VHW�DW�$*0����� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 
 
 
 
 
 
 
 
 
 

 

1RWH� 

R HPHPEHU� WKDW�EURDGKHDG�
DUURZV�DUH�QRW�DOORZHG�LQ�
WKH� LQGRRU� UDQJH�� � $�

EURDGKHDG�PDUN�KDV�EHHQ�IRXQG�
LQ�WKH�VWUDPLW�ZDOO�EHKLQG�WKH�WDU�

JHWV 

 

'R� \RX� WKLQN� WKHVH� FRQWULEXWH� WR�
LQFUHDVHG�WDUJHW�IHHV"�:K\�VKRRW�
RXW� D� ���� UHSODFHDEOH� FHQWUH�
ZKHQ�\RX�FDQ�VKRRW�RXW�D������WDU�
JHW�EXWW� 

3UHVLGHQW -�5RJHU�(PHU\ 

9LFH�3UHVLGHQW -�5ROIH�GH�OD�0RWWH 

7UHDVXUHU -�-HII�*DUQHU 

6HFUHWDU\ -�*UDKDP�%URZQ 

5HFRUGHU -�*HRII�'\HU 

6FKRROV�3URJUDP� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

*URXS�%RRNLQJV� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

:HEVLWH�$GPLQLVWUDWRU -�-HII�*DUQHU 

7RXUQDPHQW�&RRUGLQDWRU -�*HRII�'\HU��5ROIH�GH�
OD�0RWWH 

&OXE�&RDFK-�&RPSRXQG 9DFDQW 

&OXE�&RDFK—5HFXUYH -HII�*DUQHU 

3XEOLF�5HODWLRQV 'HDQ�(PHU\ 

3XEOLF�2IILFHU -HII�*DUQHU 

0HPEHU�3URWHFWLRQ� 
2IILFHU 

0LFKDHO�+LQGV 

$67�'HOHJDWH -�-HII�*DUQHU 

$XGLWRU &DPHURQV�$FFRXQW�
DQWV�DQG�$XGLWRUV 

&XUUHQW�2IILFH�%HDUHUV�� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

'R�\RX�NQRZ�RI�D�JURXS�WKDW�ZRXOG�ORYH�WR�
KDYH�D�

2UJDQLVHU��-HII�*DUQHU�-�P�������������� 

 

&RPH�1�7U\�7HDPV 
%DFNXSV� 
-HII�*DUQHU��*HRII�'\HU��&DLWOLQ�6WUHHW 
.DUHQ�1HLO��-DPHV�%UDPLFK��$VKHU�$QGHUVRQ 
 
:HGQHVGD\�QLJKW�&RPH�1�7U\¶V 
�VW�DQG��UG�:HGQHVGD\� 
�VW�:HGQHVGD\�–-HII�*DUQHU��&OLQW�)UHHPDQ 
�UG�:HGQHVGD\—�5RJHU�(PHU\��'HDQ�(PHU\ 
 
7KDQNV�WR�WKHVH�PHPEHUV�IRU�RIIHULQJ�WKHLU�WLPH��
$�IHZ�YROXQWHHUV�VWLOO�QHHGHG��ZH
G�OLNH�WR�KDYH�
�� LQ�HDFK�JURXS���,I�\RX�FDQ�VSDUH�RQH�PRUQLQJ�
HYHU\�IRXU�ZHHNV�SOHDVH�FRQWDFW�5RJHU�(PHU\�
RQ�URJHUHPHU\#ELJSRQG�FRP� 

 

2UJDQLVHU��5RJHU�(PHU\�DQG�7HDPV 
 

T KH� )RUPDVWHU�
WUDLQLQJ� DLG� LV� D�
PXFK� PLVV� XQGHU�

VWRRG� GHYLFH�� 0RVW� SHRSOH� WKLQN� LW¶V� VXS�
SRVHG� WR� IRUFH� \RXU� ERG\� LQWR� WKH� FRUUHFW�
IRUP� IRU� DUFKHU\�� 7KLV� LV� QRW� FRUUHFW�� 7KH�
)RUPDVWHU� LV� D� GHYLFH� \RX� FDQ� XVH� WR� JHW�
IHHGEDFN�RQ�\RXU�DUFKHU\�IRUP�DQG�KHOS�FRU�
UHFW�LW� 

:H�ZDQW�FRUUHFW�DUFKHU\�IRUP�VR�WKDW�ZH�DUH�
LQ� WKH� EHVW� SRVLWLRQ�
WR�KDQGOH� WKH� IRUFHV�
DUFKHU\� SODFHV� RQ�
RXU� XSSHU� ERG\��
7KLV� LV� QRW� DERXW�
EHLQJ� DQ� 2O\PSLF�
DUFKHU� EXW� DOO� DERXW�
EHLQJ� DEOH� WR� VKRRW�
IRU�PDQ\�\HDUV�ZLWK�

RXW�LQMXU\�RU�GLVFRPIRUW��5RWDWRU FXII�� WHQ�
GRQLWLV� DQG� FDUSDO� WXQQHO� V\QGURPH� DUH� DOO�
LQMXULHV� WKDW� FDQ�EH�DVVRFLDWHG�ZLWK�EDG�DU�
FKHU\�IRUP� 

)HHGEDFN� ZLWK� WKH� )RUPDVWHU� FRPHV� IURP�
VKRRWLQJ�DQ�DUURZ�ZKLOH�WKH�GHYLFH�LV�DWWDFKHG�
WR� WKH� ERZ�� &RUUHFW� IRUP� ZLOO� KDYH� WKH� DUURZ�
OHDYH�WKH�ERZ�LQ�D�VWUDLJKW�OLQH�DQG�ODQG�D�IHZ�
PHWHUV� LQ� IURQW� RI� WKH� ERZ� ZKLOH� WKH� DUFKHU�
PDLQWDLQV�WKHLU�IRUP� 

,I�WKH�DUURZ�JRHV�ULJKW�OHIW�RU�\RXU�ERZ�DUP�HO�
ERZ�JRHV�IRUZDUG��WKHQ�WKHVH�DUH�LQGLFDWRUV�RI�
EDG� IRUP� RU� WHFKQLTXH�� :LWK� ILQJHU� WDEV� \RX�
FDQ�KDYH�JRRG�IRUP�EXW�VWLOO�KDYH�D�EDG�UHOHDVH�
FDXVLQJ�D�EDG�VKRW��<RX�FRXOG�DOVR�KDYH�LQFRU�
UHFW� ERZ� KDQG� SUHVVXUH� FDXVLQJ� WKH� ERZ� WR�
WZLVW�ZKHQ�\RX�UHOHDVH� 

,W¶V� QRW� DOZD\V� RQH� WKLQJ� DQG� LQIRUPHG� IHHG�
EDFN� IURP�D� FRDFK� FDQ�JR� D� ORQJ�ZD\� WR� XQ�
GHUVWDQGLQJ�ZKDW�\RX�QHHG�WR�ZRUN�RQ� 

7HDP�� 
:DOO\�0RUSKHWW 
6KLUOH\�0RUSKHWW 
5LFKDUG�%DUQHV 
3DXO�0DOLQRZVNL 

7HDP�� 
'HDQ�(PHU\ 
%ULDQ�6ZLQWRQ 
*UDKDP�%URZQ 

7HDP�� 
$QGUHZ�)OXFN 
%HQ�0LOOLQJWRQ 
1LFN�+H\ZRRG 

7HDP�� 
5ROI�GH�OD�0RWWH 
5RJHU�(PHU\ 
-RKQ�'RGRV 
 

3DUWQHU�'D\FDUH 
:DQW�WR�JR�ILVKLQJ��VKRSSLQJ�HWF�RU�MXVW�

JHW�VRPH�SHDFH�DQG�TXLHW� 

'URS�\RXU�SDUWQHU�RII�ZLWK�3DULQJD�
$UFKHUV�RQ�:HGQHVGD\�QLJKWV�RU�6DWXU�

GD\�PRUQLQJV� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

)RU� D� VLPSOH� H[SODQD�
WLRQ� RQ� EDFN� WHQVLRQ�
DQG� IRUP� KDYH� D� ORRN�
DW�WKLV�<RX7XEH�YLGHR� 

WRUUDQJH�D�
IUHH�PHPEHU�FRDFKLQJ�
VHVVLRQ� 
2UJDQLVHU��&OXE�&RDFK 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
�Ž�ǇŽƵ�ŬŶŽǁ�ĂŶǇŽŶĞ�ƚŚĂƚ�ŵĂǇ�ůŝŬĞ�ƚŽ�ĂĚǀĞƌƟƐĞ�ŝŶ�
ƚŚĞ�/ŶĚŽŽƌ�ZĂŶŐĞ͍ 
 
 
 
 
 
 
 
 
 
 
 
�ĂĐŚ�ƐŝŐŶĂŐĞ�ƐƉĂĐĞ�;ϭ͘Ϯŵ;ŚͿ�ǆ�Ϯ͘ϰŵ�;ǁͿ�ŵĂǆͿ�ŝƐ�

ĂŶĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ĨŽƌ�ŽŶĞ�Žƌ�ŵƵůƟƉůĞ�ǇĞĂƌƐ�
ŽĨ�ĂĚǀĞƌƟƐŝŶŐ͘ 

ƚƌĞĂƐƵƌĞƌΛƉĂƌŝŶŐĂ͘ĂƌĐŚĞƌǇƚĂƐŵĂŶŝĂ͘ŽƌŐ͘ĂƵ� 

 

FRQVLGHUDWLRQ�E\�WKH�FRPPLWWHH� 

'HVFULSWLRQ (VW��N 
 

/LQH�PDUNHU�IRU�UDQJH�OLQHV�KWWS���
ZZZ�WUXOLQHDXVWUDOLD�FRP�DX�LWHP- 
GHWDLOV�DVS"&DWHJRU\,' ��	,WHP,' �� 

         ��� 

,QGRRU�–�&DUSHW�WLOH�IORRU������VT�P� �� 
7DUPDF�-�FDU�SDUN �� 
7DUPDF�–�(QWU\�URDG �� 
3HUPDQHQW�&ORXW�UDQJH 

  

:RUNVKRS��LQ�FRQWDLQHU�  
+LJK�VSHHG�FDPHUDV��[���IRU�&RDFKLQJ  
6DIHW\�IHQFH�IRU�ZHVW�VLGH�RI�UDQJH 

  

:KHHOHG�OHDI�YDFXXP��UDQJH�LQGRRU� ��� 
:HDWKHU�6WDWLRQ��'LJLWDO��IRU�WRXUQDPHQWV�« �� 
6PDOO�WRROV�-�PDLQWHQDQFH  

$QG�VHH�



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

QRW� EX\� HTXLSPHQW� RII� H%D\��
VLPLODU�

EH� PDWFKHG� WR� WKH�
DUFKHU� DQG� DUURZV� QHHG� WR� EH�
PDWFKHG�WR�WKH�ERZ� 

 

<HV��WKH�3DULQJD�*LIW�&DUG�
VD\V�LW�DOO� 

 
6HH�6KLUOH\�DW�WKH�FOXE�RI�D�6DWXU�
GD\�PRUQLQJ�DQG�VHFXUH�RQH�
�EDUJDLQ�SULFH�RI������RU�PRUH�IRU�
WKDW�VSHFLDO�VRPHRQH� 

 

 

ZZZ�SDWV-DUFKHU\�FRP 

 
 
 
 
 
0W�1HOVRQ�7DV�:HEVLWH�OLQN 

 

 


