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P DULQJD�H[HFXWLYH�FRPPLWWHH�FKDQJHV� 7KHUH�KDV�EHHQ�UHFHQW�FKDQJHV�WR�WKH�
H[HFXWLYH�FRPPLWWHH�PHPEHUVKLS�GXH�

WR�(PPD¶V�UHVLJQDWLRQ�DV�VHFUHWDU\�WR�DOORZ�
KHU�WR�FRQFHQWUDWH�RQ�KHU�QHZO\�ERUQ�EDE\���
$QG�DOVR�WKH�UHVLJQDWLRQ�RI�7LP�6PDOOERQ�DV�
YLFH�SUHVLGHQW� 

7KH�VHFUHWDU\�UROH�KDV�EHHQ�DFFHSWHG�E\�
*UDKDP�%URZQ�DQG�5ROIH�GH�OD�0RWWH�KDV�
UHWXUQHG�WR�WKH�H[HFXWLYH�FRPPLWWHH�DV�YLFH�
SUHVLGHQW� 

7KDQNV�JR�WR�7LP�DQG�(PPD�IRU�WKH�ZRUN�
WKH\�KDYH�GRQH�LQ�WKHLU�UROHV�DQG�WKH\�DUH�
ZLVKHG�ZHOO�IRU�WKH�IXWXUH� 

 

 

 

O XU�DQQXDO�LQGRRU�WRXUQDPHQW�ZDV�KHOG�RQ�WKH���WK�DQG���WK�0D\��WKH�
VHFRQG�WLPH�LW�KDV�EHHQ�UXQ�LQ�RXU�

LQGRRU�UDQJH��$�WRWDO�RI����FRQWHVWHG�WKH�
HYHQW�ZLWK�D�JRRG�PL[�RI�UHFXUYH�DQG�FRP�
SRXQG�DUFKHUV�EXW�RQO\�RQH�ORQJERZ��6RPH�
JRRG�VFRUHV�ZHUH�DFKLHYHG�EXW�QR�UHFRUGV�
ZHUH�VHW��3DULQJD�FOXE�PHPEHU�UHVXOWV�ZHUH��
'DPLDQ�&ODUN���WK�2SHQ�0DOH�&RPSRXQG��
-DPHV�%UDPLFK���VW�2SHQ�0DOH�5HFXUYH��-HII�
*DUQHU���WK��0DVWHU�0DOH�5HFXUYH��$VKHU�$Q�
GHUVRQ���QG�2SHQ�0DOH�5HFXUYH�%DUHERZ��
0LFKDHO�5REHUWV���VW�0DVWHU�0DOH�5HFXUYH�
DQG�*HRII�'\HU���VW�9HWHUDQ�0DOH�&RP�
SRXQG� 

,�KDYH�KHDUG�WKDW�D�FRXSOH�RI�RXU�PHPEHUV�
PLVVHG�WKH�FORVLQJ�GDWH�IRU�HQWULHV��HYHQ�
WKRXJK�LW�LV�FOHDUO\�VWDWHG�RQ�WKH�HQWU\�GHWDLOV�
RQ�WKH�$$�ZHEVLWH��%H�DZDUH�WKDW��IRU�RXU�
WRXUQDPHQWV��ZH�QRZ��DQG�KDYH�GRQH�VLQFH�
WKH�EHJLQQLQJ�RI�WKLV�\HDU��FORVH�WKH�HQWULHV�
RQ�WKH�7XHVGD\�SULRU�WR�WKH�HYHQW��7KLV�LV�

PDLQO\�WR�IDFLOLWDWH�WKH�HQJUDYLQJ�IRU�PHGDOV�
EXW�DOVR�DOORZV�WLPH�WR�RUJDQLVH�WKH�HYHQW� 

7KH�QH[W�HYHQW�,�DP�UXQQLQJ�LV�D�WDUJHW�45(�
RQ�WKH��WK�-XQH�DQG�WKH�FORVLQJ�GDWH�IRU�WKLV�
LV�WKH��WK�-XQH��RQ�$UFKHUV�'LDU\��ZLWK�D�IHH�
RI�����SHU�DUFKHU�SDLG�RQ�WKH�GD\��1H[W�WRXU�
QDPHQW�LQ�RXU�UDQJH�LV�WKH������6WDWH�
1DWLRQDO�,QGRRU�&KDPSLRQVKLSV�RQ�WKH�
��WK���VW�-XO\��127(��FORVLQJ�GDWH�IRU�HQWULHV�
IRU�WKLV��RQ�WKH�$$�ZHEVLWH��LV�RQ��WK�-XO\��D�
VWDWH�QDWLRQDO�HYHQW��QRW�D�FOXE�WRXUQDPHQW�� 

+RSH�WR�VHH�\RX�RQ�WKH�OLQH� 

*HRII�'\HU 
7RXUQDPHQW�&RRUGLQDWRU��&OXE�5HFRUGHU 
 
 

 

O YHU�WLPH�PDQ\�DUFKHUV�DFFXPXODWH�VXU�SOXV�DUFKHU\�LWHPV�DV�WKH\�SURJUHVV�
WKURXJK�WKHLU�DUFKHU\�MRXUQH\��VXFK�DV�

VHWV�RI�ILQJHU�WDEV��QHZHU�UHOHDVH�DLGV�DQG�RWK�
HU�LWHPV� 

6RPH�LWHPV�DUH�VXLWDEOH�IRU�UHVDOH��RWKHU�LWHPV�
FRXOG�EH�VXLWDEOH�IRU�GRQDWLRQ�WR�QHZ�PHPEHUV�
WR�VWDUW�WKHLU�SHUVRQDO�EDVLF�HTXLSPHQW� 

,I�\RX�KDYH�DQ\�VXFK�LWHPV�DQG�\RX�ZRXOG�OLNH�
WR�PDNH�WKHP�DYDLODEOH�WR�QHZ�PHPEHUV��&RQ�
WDFW�DQ\�PHPEHU�RI�WKH�FOXE�H[HFXWLYH�ZLWK�WKH�
GHWDLOV� 

-XQH����� 

1RUWKHUQ�,QGRRUV� 
&KDPSLRQVKLSV 

6SDUH�(TXLSPHQW 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

6FRULQJ�LQ�SURJUHVV�ZLWK�MXGJH��$QGUHZ�)OXFN��SDWUROOLQJ�WKH�OLQH� 

/DXQFHVWRQ�6FKRRO�IRU�6HQLRUV�7HUP���JUDGXDWHV��$QQD�'LDFRSRXORV�DQG�5REHUW�*RZ��ZLWK�
WKHLU�$UFKHU\�$XVWUDOLD�,QVWUXFWRU��%ULDQ�6ZLQWRQ� 

3DULQJD�UDQ�D�WHQ�ZHHN�����KUV�ZHHN��,QWUR�WR�$UFKHU\�FRXUVH�FXOPLQDWLQJ�LQ�DQ�2]%RZ�%DUH�
ERZ�5HFXUYH���P�VKRRW� 
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 &RPH�1�7U\�DUFKHUV�DQG�PHPEHUV�RQ�WKH�&RPH�1�7U\�RI����0D\ 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

 /DWHVW�DFTXLVLWLRQ�IRU�WKH�FOXE—D�-RKQ�'HHUH�ULGH�RQ�
PRZHU�WR�PDNH�WKH�XSNHHS�RI�WKH�UDQJH�PXFK�HDVLHU� 
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0HPEHUVKLS�IHHV�VHW�DW�$*0����� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 
 
 
 
 
 
 
 
 
 

 

1RWH� 

R HPHPEHU� WKDW�EURDGKHDG�
DUURZV�DUH�QRW�DOORZHG�LQ�
WKH� LQGRRU� UDQJH�� � $�

EURDGKHDG�PDUN�KDV�EHHQ�IRXQG�
LQ�WKH�VWUDPLW�ZDOO�EHKLQG�WKH�WDU�

JHWV 

 

'R� \RX� WKLQN� WKHVH� FRQWULEXWH� WR�
LQFUHDVHG�WDUJHW�IHHV"�:K\�VKRRW�
RXW� D� ���� UHSODFHDEOH� FHQWUH�
ZKHQ�\RX�FDQ�VKRRW�RXW�D������WDU�
JHW�EXWW� 

3UHVLGHQW -�5RJHU�(PHU\ 

9LFH�3UHVLGHQW -�5ROIH�GH�OD�0RWWH 

7UHDVXUHU -�-HII�*DUQHU 

6HFUHWDU\ -�*UDKDP�%URZQ 

5HFRUGHU -�*HRII�'\HU 

6FKRROV�3URJUDP� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

*URXS�%RRNLQJV� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

:HEVLWH�$GPLQLVWUDWRU -�-HII�*DUQHU 

7RXUQDPHQW�&RRUGLQDWRU -�*HRII�'\HU��5ROIH�GH�
OD�0RWWH 

&OXE�&RDFK-�&RPSRXQG 9DFDQW 

&OXE�&RDFK—5HFXUYH -HII�*DUQHU 

3XEOLF�5HODWLRQV 'HDQ�(PHU\ 

3XEOLF�2IILFHU -HII�*DUQHU 

0HPEHU�3URWHFWLRQ� 
2IILFHU 

0LFKDHO�+LQGV 

$67�'HOHJDWH -�-HII�*DUQHU 

$XGLWRU &DPHURQV�$FFRXQW�
DQWV�DQG�$XGLWRUV 

&XUUHQW�2IILFH�%HDUHUV�� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

'R�\RX�NQRZ�RI�D�JURXS�WKDW�ZRXOG�ORYH�WR�
KDYH�D�

2UJDQLVHU��-HII�*DUQHU�-�P�������������� 

 
&RPH�1�7U\�7HDPV 

%DFNXSV� 
-HII�*DUQHU��*HRII�'\HU��&DLWOLQ�6WUHHW 
.DUHQ�1HLO��-DPHV�%UDPLFK��$VKHU�$QGHUVRQ 
 
:HGQHVGD\�QLJKW�&RPH�1�7U\¶V 
�VW�DQG��UG�:HGQHVGD\� 
�VW�:HGQHVGD\�–-HII�*DUQHU��&OLQW�)UHHPDQ 
�UG�:HGQHVGD\—�5RJHU�(PHU\��'HDQ�(PHU\ 
 
7KDQNV�WR�WKHVH�PHPEHUV�IRU�RIIHULQJ�WKHLU�WLPH��
$�IHZ�YROXQWHHUV�VWLOO�QHHGHG��ZH
G�OLNH�WR�KDYH�
�� LQ�HDFK�JURXS���,I�\RX�FDQ�VSDUH�RQH�PRUQLQJ�

HYHU\� IRXU� ZHHNV� SOHDVH�
FRQWDFW� 5RJHU� (PHU\� RQ�
URJHUHPHU\#ELJSRQG�FRP� 
 
2UJDQLVHU��5RJHU�(PHU\�

DQG�7HDPV 
 

T KH� )RUPDVWHU� WUDLQLQJ� DLG� LV� D�
PXFK�PLVV� XQGHUVWRRG�GHYLFH��0RVW�
SHRSOH� WKLQN� LW¶V� VXSSRVHG� WR� IRUFH�

\RXU� ERG\� LQWR� WKH� FRUUHFW� IRUP� IRU� DUFKHU\��
7KLV� LV� QRW� FRUUHFW�� 7KH� )RUPDVWHU� LV� D� GH�
YLFH� \RX� FDQ� XVH� WR� JHW� IHHGEDFN� RQ� \RXU�
DUFKHU\�IRUP�DQG�KHOS�FRUUHFW�LW� 

:H�ZDQW�FRUUHFW�DUFKHU\�IRUP�VR�WKDW�ZH�DUH�
LQ� WKH� EHVW�SRVLWLRQ� WR�KDQGOH� WKH� IRUFHV�DU�
FKHU\�SODFHV�RQ�RXU�XSSHU�ERG\��7KLV� LV�QRW�
DERXW�EHLQJ�DQ�2O\PSLF�DUFKHU�EXW�DOO�DERXW�
EHLQJ� DEOH� WR� VKRRW� IRU�PDQ\� \HDUV� ZLWKRXW�

LQMXU\� RU� GLVFRPIRUW��
5RWDWRU FXII�� WHQ�
GRQLWLV� DQG� FDUSDO�
WXQQHO�V\QGURPH�DUH�
DOO� LQMXULHV� WKDW� FDQ�
EH� DVVRFLDWHG� ZLWK�
EDG�DUFKHU\�IRUP� 

)HHGEDFN� ZLWK� WKH�
)RUPDVWHU� FRPHV� IURP� VKRRWLQJ� DQ� DUURZ�
ZKLOH� WKH� GHYLFH� LV� DWWDFKHG� WR� WKH� ERZ��&RU�
UHFW�IRUP�ZLOO�KDYH�WKH�DUURZ�OHDYH�WKH�ERZ�LQ�
D�VWUDLJKW�OLQH�DQG�ODQG�D�IHZ�PHWHUV�LQ�IURQW�RI�
WKH�ERZ�ZKLOH�WKH�DUFKHU�PDLQWDLQV�WKHLU�IRUP� 

,I�WKH�DUURZ�JRHV�ULJKW�OHIW�RU�\RXU�ERZ�DUP�HO�
ERZ�JRHV�IRUZDUG��WKHQ�WKHVH�DUH�LQGLFDWRUV�RI�
EDG� IRUP� RU� WHFKQLTXH�� :LWK� ILQJHU� WDEV� \RX�
FDQ�KDYH�JRRG�IRUP�EXW�VWLOO�KDYH�D�EDG�UHOHDVH�
FDXVLQJ�D�EDG�VKRW��<RX�FRXOG�DOVR�KDYH�LQFRU�
UHFW� ERZ� KDQG� SUHVVXUH� FDXVLQJ� WKH� ERZ� WR�
WZLVW�ZKHQ�\RX�UHOHDVH� 

,W¶V� QRW� DOZD\V� RQH� WKLQJ� DQG� LQIRUPHG� IHHG�
EDFN� IURP�D� FRDFK� FDQ�JR� D� ORQJ�ZD\� WR� XQ�
GHUVWDQGLQJ�ZKDW�\RX�QHHG�WR�ZRUN�RQ� 

)RU�D�VLPSOH�H[SODQDWLRQ�RQ�EDFN�WHQVLRQ�DQG�
IRUP�KDYH�D�ORRN�DW�WKLV�<RX7XEH�YLGHR� 

WR�
DUUDQJH�D�IUHH�PHPEHU�FRDFKLQJ�VHVVLRQ� 
2UJDQLVHU��&OXE�&RDFK 

7HDP�� 
:DOO\�0RUSKHWW 
6KLUOH\�0RUSKHWW 
5LFKDUG�%DUQHV 
3DXO�0DOLQRZVNL 

7HDP�� 
%ULDQ�6ZLQWRQ 
'HDQ�(PHU\ 
*UDKDP�%URZQ 

7HDP�� 
$QGUHZ�)OXFN 
%HQ�0LOOLQJWRQ 
1LFN�+H\ZRRG 

7HDP�� 
5ROI�GH�OD�0RWWH 
5RJHU�(PHU\ 
-RKQ�'RGRV 
 

 

3DUWQHU�'D\FDUH 
:DQW�WR�JR�ILVKLQJ��VKRSSLQJ�HWF�RU�MXVW�

JHW�VRPH�SHDFH�DQG�TXLHW� 

'URS�\RXU�SDUWQHU�RII�ZLWK�3DULQJD�
$UFKHUV�RQ�:HGQHVGD\�QLJKWV�RU�6DWXU�

GD\�PRUQLQJV� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
�Ž�ǇŽƵ�ŬŶŽǁ�ĂŶǇŽŶĞ�ƚŚĂƚ�ŵĂǇ�ůŝŬĞ�ƚŽ�ĂĚǀĞƌƟƐĞ�ŝŶ�
ƚŚĞ�/ŶĚŽŽƌ�ZĂŶŐĞ͍ 
 
 
 
 
 
 
 
 
 
 
 
�ĂĐŚ�ƐŝŐŶĂŐĞ�ƐƉĂĐĞ�;ϭ͘Ϯŵ;ŚͿ�ǆ�Ϯ͘ϰŵ�;ǁͿ�ŵĂǆͿ�ŝƐ�

ĂŶĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ĨŽƌ�ŽŶĞ�Žƌ�ŵƵůƟƉůĞ�ǇĞĂƌƐ�
ŽĨ�ĂĚǀĞƌƟƐŝŶŐ͘ 

ƚƌĞĂƐƵƌĞƌΛƉĂƌŝŶŐĂ͘ĂƌĐŚĞƌǇƚĂƐŵĂŶŝĂ͘ŽƌŐ͘ĂƵ� 

 

FRQVLGHUDWLRQ�E\�WKH�FRPPLWWHH� 

'HVFULSWLRQ (VW��N 
 

/LQH�PDUNHU�IRU�UDQJH�OLQHV�KWWS���
ZZZ�WUXOLQHDXVWUDOLD�FRP�DX�LWHP- 
GHWDLOV�DVS"&DWHJRU\,' ��	,WHP,' �� 

         ��� 

,QGRRU�–�&DUSHW�WLOH�IORRU������VT�P� �� 
7DUPDF�-�FDU�SDUN �� 
7DUPDF�–�(QWU\�URDG �� 
3HUPDQHQW�&ORXW�UDQJH 

  

:RUNVKRS��LQ�FRQWDLQHU�  
+LJK�VSHHG�FDPHUDV��[���IRU�&RDFKLQJ  
6DIHW\�IHQFH�IRU�ZHVW�VLGH�RI�UDQJH 

  

5LGH�RQ��ZG�PRZHU�ZLWK�WUDLOHU �� 
:KHHOHG�OHDI�YDFXXP��UDQJH�LQGRRU� ��� 
:HDWKHU�6WDWLRQ��'LJLWDO��IRU�WRXUQDPHQWV�« �� 
6PDOO�WRROV�-�PDLQWHQDQFH  

$QG�VHH�



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

QRW� EX\� HTXLSPHQW� RII� H%D\��
VLPLODU�

EH� PDWFKHG� WR� WKH�
DUFKHU� DQG� DUURZV� QHHG� WR� EH�
PDWFKHG�WR�WKH�ERZ� 

 

<HV��WKH�3DULQJD�*LIW�&DUG�
VD\V�LW�DOO� 

 
6HH�6KLUOH\�DW�WKH�FOXE�RI�D�6DWXU�
GD\�PRUQLQJ�DQG�VHFXUH�RQH�
�EDUJDLQ�SULFH�RI������RU�PRUH�IRU�
WKDW�VSHFLDO�VRPHRQH� 

 

 

ZZZ�SDWV-DUFKHU\�FRP 

 
 
 
 
 
0W�1HOVRQ�7DV�:HEVLWH�OLQN 

 

 


