
 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 

W HOFRPH�WR�D�EDE\�JLUO� 

(PPD�DQ�
QRXQFHG�WKH�HDUO\�DUULYDO�
RI�7DELWKD�-XGH�
+XWFKLQVRQ�ERUQ��WK�$SULO�
DW�����DP 
:HLJKW����JUPV 
/HQJWK���FP 
+HDG�FLUFXPIHUHQFH�

��FP� 
(PPD�DQG�EDE\�DUH�GRLQJ�ZHOO�DQG�7DELWKD�
KDV�JDLQHG�ZHLJKW�WR�QRZ�EH���NJ��7KH\�ZLOO�
EH�LQ�WKH�5R\DO�+REDUW�IRU�ZKLOH��XQWLO�7DEL�
WKD�JDLQV�PRUH�ZHLJKW�DQG�VWUHQJWK��7KH\�
DUH�H[SHFWHG�KRPH�RQ�WKH�RULJLQDO�GHOLYHU\�

GDWH� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6DWXUGD\���WK�$SULO����� 

O QFH�DJDLQ��WKH�ZHDWKHU�IDYRXUHG�XV��DQG�ZH�KDG���DUFKHUV�WR�FRP�
SHWH���:H�GLG�KDYH����KRZHYHU�WKH�

SUHVLGHQW�UHWLUHG��LQMXUHG��EHIRUH�D�VKRW�ZDV�
ILUHG��DQG�'HDQ�KDG�WR�WDNH�KLP�KRPH���:H�
ORRN�IRUZDUG�WR�VHHLQJ�KLP�DW�WKH�QH[W�PHHW� 

7KH�XVXDO�KLODULW\�ZDV�LQ�IXOO�VZLQJ�DQG�%DU�
U\��%ULDQ�DQG�-HII�PDQDJHG�WR�NHHS�WKH�UHVW�
HQWHUWDLQHG� 

:H�GLG�ZRQGHU�DERXW�NHHSLQJ�WKH�/RQJERZ�
6KRRW�JRLQJ�WKURXJK�WKH�ZLQWHU��EXW�PRVW�
WKRXJKW�LW�ZRXOG�EH�JRRG���,I�WKH�ZHDWKHU�LV�
EDG��ZH�ZLOO�JR�LQGRRUV�DQG�FKDQJH�WKH�VL]H�
RI�WKH�IDFHV�IRU�WKH���UDQJHV���,�WKRXJKW�WKDW�
ZDV�D�JRRG�LGHD�E\�3.�� 

  ���PHWUHV� ��� 
  ���PHWUHV �� ���� 
  ���PHWUHV �� ���� 
 
7KLV�LV�VWLOO�D�SODQ�LQ�WKH�PDNLQJ��XQWLO�ZH�
URDG�WHVW�LW� 

0D\����� 

/RQJERZ�6KRRW 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
7RGD\¶V�VFRUHV�ZHUH�- 

5LFKDUG�%DUQHV  ��� 
:DO�0RUSKHWW  ��� 
%ULDQ�6ZLQWRQ  ��� 
%DUULH�3HHU  ��� 
-HII�*DUQHU  ��� 
$QGUHZ�)OXFN  ��� 

7KH�QH[W�/RQJERZ�6KRRW�ZLOO�EH�RQ�6DWXU�
GD\���WK�0D\�-�������SP�SUDFWLFH�-��6KRRW�
DW������SP� 

7KH�URXQG�VKRW�ZDV�D�FOXE������������DU�
URZV�DW���P�����DUURZV�DW���P�����DUURZV�
DW���P� 

 

T KDQNV�WR�%DUULH�3HHUV��ZKR�GLG�VRPH�UHPHGLDO�
ZRUN�DIWHU�WKH�KHDY\�UDLQV�

LQ�$SULO��WR�UHGLUHFW�ZDWHU�IURP�
WKH�FDU�SDUN�ZKLFK�KDG�IORRGHG�
WKH�EDFN�RQH�PHWUH�RI�WKH�FOXE�
KRXVH� 

 

T KHUH�ZLOO�EH�D�FOXE�VDX�VDJH�VL]]OH�DW������SP�
6DWXUGD\��WK�0D\������LQ�

WKH�,QGRRUV� 

7KH�VDXVDJH�VL]]OH�ZLOO�EH�RFFXPSDQLHG�
E\�D�GLVFXVVLRQ�RQ�WKH�2SHQ�'D\�DQG�WKH�
FOXE
V�&RPH�1�7U\�IRUPDW� 

,I�\RX�FDQ
W�PDNH�WKH�VDXVDJH�VL]]OH��
SOHDVH�HPDLO�PH�URJHUHP�
HU\#ELJSRQG�FRP��ZLWK�DQ\�FRPPHQWV�
\RX�PD\�KDYH��VR�ZH�FDQ�LQFOXGH�WKHP�LQ�
WKH�GLVFXVVLRQV� 

5HJDUGV� �5RJHU�(PHU\�-�3UHVLGHQW 

6DXVDJH�6L]]OH 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 

 

 
 
 
 
 
 

 

 
 
 
 
 
 

0HPEHUVKLS�IHHV�VHW�DW�$*0����� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 
 
 
 
 
 
 
 
 
 
 

 

1RWH� 

R HPHPEHU� WKDW�EURDGKHDG�
DUURZV�DUH�QRW�DOORZHG�LQ�
WKH� LQGRRU� UDQJH�� � $�

EURDGKHDG�PDUN�KDV�EHHQ�IRXQG�
LQ�WKH�VWUDPLW�ZDOO�EHKLQG�WKH�WDU�

JHWV 

 

'R� \RX� WKLQN� WKHVH� FRQWULEXWH� WR�
LQFUHDVHG�WDUJHW�IHHV"�:K\�VKRRW�
RXW� D� ���� UHSODFHDEOH� FHQWUH�
ZKHQ�\RX�FDQ�VKRRW�RXW�D������WDU�
JHW�EXWW� 

3UHVLGHQW -�5RJHU�(PHU\ 

9LFH�3UHVLGHQW -�7LP�6PDOOERQ 

7UHDVXUHU -�-HII�*DUQHU 

6HFUHWDU\ -�(PPD�+XWFKLQVRQ 

5HFRUGHU -�*HRII�'\HU 

6FKRROV�3URJUDP� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

*URXS�%RRNLQJV� 
&RRUGLQDWRU 

-�-HII�*DUQHU 

:HEVLWH�$GPLQLVWUDWRU -�-HII�*DUQHU 

7RXUQDPHQW�&RRUGLQDWRU -�*HRII�'\HU��5ROIH�GH�
OD�0RWWH 

&OXE�&RDFK-�&RPSRXQG 9DFDQW 

&OXE�&RDFK—5HFXUYH -HII�*DUQHU 

3XEOLF�5HODWLRQV 'HDQ�(PHU\ 

3XEOLF�2IILFHU -HII�*DUQHU 

0HPEHU�3URWHFWLRQ� 
2IILFHU 

0LFKDHO�+LQGV 

$67�'HOHJDWH -�-HII�*DUQHU 

$XGLWRU &DPHURQV�$FFRXQW�
DQWV�DQG�$XGLWRUV 

2IILFH�%HDUHUV�IURP�$*0����� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

'R�\RX�NQRZ�RI�D�JURXS�WKDW�ZRXOG�ORYH�WR�
KDYH�D�

2UJDQLVHU��-HII�*DUQHU�-�P�������������� 

 
&RPH�1�7U\�7HDPV 

%DFNXSV� 
-HII�*DUQHU��&DLWOLQ�6WUHHW���*HRII�'\HU��.DUHQ�
1HLO��*UDKDP�%URZQ 
 

T KDQNV�WR�WKHVH�PHPEHUV�IRU�RIIHULQJ�WKHLU�WLPH��$�IHZ�YROXQWHHUV�VWLOO�QHHG�
HG� �ZH
G� OLNH� WR� KDYH� �� LQ� HDFK�

JURXS���,I�\RX�FDQ�VSDUH�RQH�PRUQLQJ�HYHU\�
IRXU�ZHHNV�SOHDVH� FRQWDFW�5RJHU�(PHU\�RQ�
URJHUHPHU\#ELJSRQG�FRP� 
 
2UJDQLVHU��5RJHU�(PHU\�DQG�7HDPV 

 

T KH� )RUPDVWHU� WUDLQLQJ� DLG� LV� D�
PXFK�PLVV� XQGHUVWRRG�GHYLFH��0RVW�
SHRSOH� WKLQN� LW¶V� VXSSRVHG� WR� IRUFH�

\RXU� ERG\� LQWR� WKH� FRUUHFW� IRUP� IRU� DUFKHU\��
7KLV� LV� QRW� FRUUHFW�� 7KH� )RUPDVWHU� LV� D� GH�
YLFH� \RX� FDQ� XVH� WR� JHW� IHHGEDFN� RQ� \RXU�
DUFKHU\�IRUP�DQG�KHOS�FRUUHFW�LW� 

:H�ZDQW�FRUUHFW�DUFKHU\�IRUP�VR�WKDW�ZH�DUH�
LQ� WKH� EHVW�SRVLWLRQ� WR�KDQGOH� WKH� IRUFHV�DU�
FKHU\�SODFHV�RQ�RXU�XSSHU�ERG\��7KLV� LV�QRW�
DERXW�EHLQJ�DQ�2O\PSLF�DUFKHU�EXW�DOO�DERXW�
EHLQJ� DEOH� WR� VKRRW� IRU�PDQ\� \HDUV� ZLWKRXW�
LQMXU\�RU�GLVFRPIRUW��5RWDWRU FXII�� WHQGRQLWLV�
DQG� FDUSDO� WXQQHO� V\QGURPH� DUH� DOO� LQMXULHV�
WKDW� FDQ� EH� DVVRFLDWHG� ZLWK� EDG� DUFKHU\�
IRUP� 

)HHGEDFN� ZLWK� WKH�
)RUPDVWHU� FRPHV�
IURP� VKRRWLQJ� DQ� DU�
URZ�ZKLOH�WKH�GHYLFH�LV�
DWWDFKHG� WR� WKH� ERZ��
&RUUHFW� IRUP�ZLOO� KDYH�
WKH� DUURZ� OHDYH� WKH�
ERZ� LQ� D� VWUDLJKW� OLQH�

DQG�ODQG�D�IHZ�PHWHUV�LQ�IURQW�RI�WKH�ERZ�ZKLOH�
WKH�DUFKHU�PDLQWDLQV�WKHLU�IRUP� 

,I�WKH�DUURZ�JRHV�ULJKW�OHIW�RU�\RXU�ERZ�DUP�HO�
ERZ�JRHV�IRUZDUG��WKHQ�WKHVH�DUH�LQGLFDWRUV�RI�
EDG� IRUP� RU� WHFKQLTXH�� :LWK� ILQJHU� WDEV� \RX�
FDQ�KDYH�JRRG�IRUP�EXW�VWLOO�KDYH�D�EDG�UHOHDVH�
FDXVLQJ�D�EDG�VKRW��<RX�FRXOG�DOVR�KDYH�LQFRU�
UHFW� ERZ� KDQG� SUHVVXUH� FDXVLQJ� WKH� ERZ� WR�
WZLVW�ZKHQ�\RX�UHOHDVH� 

,W¶V� QRW� DOZD\V� RQH� WKLQJ� DQG� LQIRUPHG� IHHG�
EDFN� IURP�D� FRDFK� FDQ�JR� D� ORQJ�ZD\� WR� XQ�
GHUVWDQGLQJ�ZKDW�\RX�QHHG�WR�ZRUN�RQ� 

)RU�D�VLPSOH�H[SODQDWLRQ�RQ�EDFN�WHQVLRQ�DQG�
IRUP�KDYH�D�ORRN�DW�WKLV�<RX7XEH�YLGHR� 

WR�
DUUDQJH�D�IUHH�PHPEHU�FRDFKLQJ�VHVVLRQ� 
2UJDQLVHU��&OXE�&RDFK 
 

7HDP�� 
:DOO\�0RUSKHWW 
6KLUOH\�0RUSKHWW 
5LFKDUG�%DUQHV 
7LP�6PDOOERQ 

7HDP�� 
%ULDQ�6ZLQWRQ 
-DPHV�%DUNHU 
'HDQ�(PHU\ 

7HDP�� 
$QGUHZ�)OXFN 
-RKQ�'RGRV 
(PPD�+XWFKLQVRQ 

7HDP�� 
5ROI�GH�OD�0RWWH 
5RJHU�(PHU\ 
1LFN�(PHU\ 
 

3DUWQHU�'D\FDUH 
:DQW�WR�JR�ILVKLQJ��VKRSSLQJ�HWF�RU�MXVW�

JHW�VRPH�SHDFH�DQG�TXLHW� 

'URS�\RXU�SDUWQHU�RII�ZLWK�3DULQJD�
$UFKHUV�RQ�:HGQHVGD\�QLJKWV�RU�6DWXU�

GD\�PRUQLQJV� 



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
�Ž�ǇŽƵ�ŬŶŽǁ�ĂŶǇŽŶĞ�ƚŚĂƚ�ŵĂǇ�ůŝŬĞ�ƚŽ�ĂĚǀĞƌƟƐĞ�ŝŶ�
ƚŚĞ�/ŶĚŽŽƌ�ZĂŶŐĞ͍ 
 
 
 
 
 
 
 
 
 
 
 
�ĂĐŚ�ƐŝŐŶĂŐĞ�ƐƉĂĐĞ�;ϭ͘Ϯŵ;ŚͿ�ǆ�Ϯ͘ϰŵ�;ǁͿ�ŵĂǆͿ�ŝƐ�

ĂŶĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ĨŽƌ�ŽŶĞ�Žƌ�ŵƵůƟƉůĞ�ǇĞĂƌƐ�
ŽĨ�ĂĚǀĞƌƟƐŝŶŐ͘ 

ƚƌĞĂƐƵƌĞƌΛƉĂƌŝŶŐĂ͘ĂƌĐŚĞƌǇƚĂƐŵĂŶŝĂ͘ŽƌŐ͘ĂƵ� 

 

FRQVLGHUDWLRQ�E\�WKH�FRPPLWWHH� 

'HVFULSWLRQ (VW��N 
 

/LQH�PDUNHU�IRU�UDQJH�OLQHV�KWWS���
ZZZ�WUXOLQHDXVWUDOLD�FRP�DX�LWHP- 
GHWDLOV�DVS"&DWHJRU\,' ��	,WHP,' �� 

         ��� 

,QGRRU�–�&DUSHW�WLOH�IORRU������VT�P� �� 
7DUPDF�-�FDU�SDUN �� 
7DUPDF�–�(QWU\�URDG �� 
3HUPDQHQW�&ORXW�UDQJH 

  

:RUNVKRS��LQ�FRQWDLQHU�  
+LJK�VSHHG�FDPHUDV��[���IRU�&RDFKLQJ  
6DIHW\�IHQFH�IRU�ZHVW�VLGH�RI�UDQJH 

  

5LGH�RQ��ZG�PRZHU�ZLWK�WUDLOHU �� 
:KHHOHG�OHDI�YDFXXP��UDQJH�LQGRRU� ��� 
:HDWKHU�6WDWLRQ��'LJLWDO��IRU�WRXUQDPHQWV�« �� 
6PDOO�WRROV�-�PDLQWHQDQFH  

$QG�VHH�



 
 

 
 

 
 

 
 

 
 
 

3DJH�� 

  

  

 
 

 
 

 
 

 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

QRW� EX\� HTXLSPHQW� RII� H%D\��
VLPLODU�

EH� PDWFKHG� WR� WKH�
DUFKHU� DQG� DUURZV� QHHG� WR� EH�
PDWFKHG�WR�WKH�ERZ� 

 

<HV��WKH�3DULQJD�*LIW�&DUG�
VD\V�LW�DOO� 

 
6HH�6KLUOH\�DW�WKH�FOXE�RI�D�6DWXU�
GD\�PRUQLQJ�DQG�VHFXUH�RQH�
�EDUJDLQ�SULFH�RI������RU�PRUH�IRU�
WKDW�VSHFLDO�VRPHRQH� 

 

 

ZZZ�SDWV-DUFKHU\�FRP 

 
 
 
 
 
0W�1HOVRQ�7DV�:HEVLWH�OLQN 

 

 


