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21,35841,773

6441,384Trophies
81-Trailer expenses

6262,120Tournament expenses
2,28911,309Targets

10069Sundry expenses
2,8192,633Repairs and maintenance
2,0672,119Rates and taxes
1,6341,813Office expenses

-1,352Merchandise
99-Marketing

330539Internet
1,5201,450Insurance
2,899320Group bookings

200200Fundraising & event costs
2,6709,244Equipment - Come n Try

5841,168Electricity
1,1834,218Depreciation

365815Coaching
-145BBQ expenses
-37Bank charges

578605Auditors' remuneration
671232A.S.T. / A.A.A. Affiliations

Expenses
36,97743,532

36,88543,461

3,613655Sundry income
6,0455,120School/group bookings
5,86810,776Membership fees

20043Interest received
-5,000Grants received

2,3901,857Fundraising & events
2,1144,740Entry fees - tournaments

16,65515,270Coaching, equipment hire and sales
Other income

9271Gross profit from trading

4839Purchases
Less: cost of sales

140110Sales - canteen
Sales

For the year ended 31 October 2019

Income statement

Paringa Archers Launceston Inc

$$
20182019
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The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



For the year ended 31 October 2019

Income statement

Paringa Archers Launceston Inc

$$
20182019

176,242178,001Retained earnings at the end of the financial year

160,622176,242Retained earnings at the beginning of the financial year
15,6191,759Net profit
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The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



For the year ended 31 October 2019

Balance sheet

Paringa Archers Launceston Inc

$$
20182019Note

176,242178,001Total members' funds

176,242178,001Retained earnings

Members' funds

176,242178,001Net assets

3030Total liabilities

3030Total current liabilities

30305Trade and other payables
Current liabilities

176,272178,031Total assets

167,484163,266Total non-current assets

167,484163,2664Property, plant and equipment
Non-current assets

8,78714,765Total current assets

8,78714,7653Cash and cash equivalents
Current assets
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The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



Sale of goods

Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time when
risks and rewards are transferred and there is no longer any ownership or effective control over the goods.

For the year ended 31 October 2019

Notes to the financial statements

Paringa Archers Launceston Inc

Comparatives are consistent with prior years, unless otherwise stated.

The financial statements cover Paringa Archers Launceston Inc as an individual entity. Paringa Archers
Launceston Inc is a not-for-profit association incorporated in Tasmania under the Associations Incorporation
Act 1964 ('the Act').

Basis of preparation

In the opinion of the Committee of Management, the association is not a reporting entity since there are
unlikely to exist users of the financial statements who are not able to command the preparation of reports
tailored so as to satisfy specifically all of their information needs. These special purpose financial statements
have been prepared to meet the reporting requirements of the Act.

The financial statements have been prepared in accordance with the recognition and measurement
requirements of the Australian Accounting Standards and Accounting Interpretations, and the disclosure
requirements of AASB 101 Presentation of Financial Statements, AASB 107 Statement of Cash Flows,
AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors and AASB 1054 Australian
Additional Disclosures.

Significant accounting policies adopted in the preparation of these financial statements are presented below
and are consistent with prior reporting periods unless otherwise stated.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.

The following significant accounting policies, which are consistent with the previous period unless stated
otherwise, have been adopted in the preparation of this financial report.

1

Summary of significant accounting policies2

Income tax

The association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that
economic benefits associated with the transaction will flow to the Association and specific criteria relating to
the type of revenue as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.
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These notes should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



For the year ended 31 October 2019

Notes to the financial statements

Paringa Archers Launceston Inc

Interest revenue

Interest is recognised using the effective interest method.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short‑term investments which
are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in
value.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Property, plant and equipment is depreciated on a straight-line basis over the asset's useful life to the
Association, commencing when the asset is ready for use.

Impairment of non-financial assets

At the end of each reporting period, the association determines whether there is an evidence of an
impairment indicator for non‑financial assets.

Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible assets
not yet available for use, the recoverable amount of the assets is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash‑generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the
value in use. Value in use is the present value of the future cash flows expected to be derived from an
asset or cash‑generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in profit
or loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an impairment
loss, except for goodwill.
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These notes should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



$$
20182019Note

For the year ended 31 October 2019

Notes to the financial statements

Paringa Archers Launceston Inc

8,78714,765

8,70714,685CBA Cheque Account
8080Cash on hand

Cash and cash equivalents3

167,484163,266

167,484163,266

-1,214-5,432Less accumulated depreciation
168,698168,698Structural improvements

Property improvements

Property, plant and equipment4

3030

3030Key deposit
Current

Trade and other payables5

176,242178,001

15,6191,759Net profit
160,622176,242Retained earnings at the beginning of the financial year

Retained earnings6

No matter or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the association, the results of those operations or the state of
affairs of the association in future financial years.

Events occurring after the reporting date7

Statutory information8
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These notes should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



$$
20182019Note

For the year ended 31 October 2019

Notes to the financial statements

Paringa Archers Launceston Inc

The registered office and principal place of business of the association is:

Paringa Archers Launceston Inc
2 / 11 Edith Ct
LEGANA TAS 7277
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These notes should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



For the year ended 31 October 2019

Schedule of property, plant and equipment

Paringa Archers Launceston Inc

ValueAmount& MethodOn saleValueDateValueCostUse %DateDescription
Written DownDepreciationRateProfit(Loss)DisposalDisposalWritten downOriginalPrivateAcquisitionAsset

ClosingDepreciationOpening
---------Depreciation------------------------Disposals--------------

163,2664,218-167,484168,698Grand Total

163,2664,218-167,484168,698

134,5863,4622.50 PC--138,048138,475-17/09/2018Indoor project (2018)
28,6807562.50 PC--29,43630,223-17/10/2017Indoor project (2017)

Structural improvements
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The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Camerons Accountants & Advisors.



Page 9


